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INDEPENDENT AUDITOR'S REPORT
T the Members of Omase World Strect Private Limited

Report on the Standulone Finnncial Stitements

Opinion

We have audited the accompanying Standalone Financial Statements of Omaxe World Street Private
Limited (“the Company™). which comprise the Balance Sheet as at 31 March 2023, the Statement of
Profit and Loss, the Cash Flow Statement and the S1atement of changes in Equity for the vear ended on
that date and Notes to the Standalone Financial Statements, including a summary of the significant
accounting policies and other explanatory information (hereinafier referred to as “the Standalone
financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (“the Act™) in the manner 5o required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Rules, 20135, as amended, and other accounting principles generally accepred in
India, of the state of affairs of the Company as at 31° March 2023, its loss (including other
comprehensive income), its cash flows and the changes in equity for the vear then ended.

Basis for Opinion

We conducied owr audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (5As) specified under section 143( 10) of the Act. Our responsibilities under those Standards
are further deseribed in the Auditor’s Responsibilities for the Awdit of the Standalone Financiazl
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) wogether with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAT's Code of Ethics. We believe that the audit evidence
we have obtained is sufTicient and appropriate to provide a basis for our audit opinion on the standalone
linancial statements.

Ky Audit Matters

Key audit matters (“KAM”) are those matters that, in our professional judgement, were of the most
significance in our audit of the Standalone Financial Statements of the current period. These matters
were addressed in the context of our audit of the Standalone Financial Statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opimion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.
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Description of Kev Aundit Matters

b 8
Mo

Kev Audit Matters How that matier was addressed in our
audit report

CVENUE nition |

The Company appliecs Ind AS 1153 | Our audit procedure on revenue recognition
“Revenue from contracts with customers™ | from real estate projects included:

for recognition of revenue from real estate
projects, which is being recognised at a | Selecting sample to identify contracts with

point in time upon the Company satisfying | customers, identifying separate performance

its performance obligations and the | obligation in the contracts. determination of
customer obtaining control of the | transaction  price  and  allocating  the |
underlying asset. transaction price [0 separate performance |
obligation, :
Considering  application of Ind AS | On selected samples, we tested that the
115 involves certain key judgment’s | revenue recognition is in accordance with |
relating to identification of contracts with | accounting standards by
customer,  identification of  distinct
performance obligations. determination of | 1) Reading. analvzing and identifving the
transaction price of the identified | distinct performance obligations in real estate
performance obligations, the | projects.

appropriateness of the basis used 1o

measure revenue recognised over a period, il) Comparing  distinet  performance

obligations with that identified and recorded.
Additonally, Ind AS 115 contains | i
disclosures which involves collation of | 1) Reading terms  of  agreement 1o
information in respect of disaggregated | determine  transaction  price including
revenue and periods over which the | variable consideration to verify transaction
remaining performance obligations will be | PrICe used to recognize revenue.

satisfed subsequent o the balance sheet
date.

iv) Performing, analytical procedures to
verify reasonableness of revenue accounted

Refer Note 26 to the Standalone Financial | by the Company.
Siatements.

' Liability_for_Non-performance_of real
| estate agreements/ civil law suits againsi
, the Company

' The Company may be liable to pay | We obtained details/ list of pending civil |
damages/ siterest  for specific  non- | cases and reviewed on sample basis real I
performance  of certain  real  estale | €5tale agreements, to a:su:rlain damages on |
agreements, civil cases preferred against | 8ccount of non-performance of Ih-l:l'ﬁ-t'l

' the Company for specific performance of | agneements and discussed with the legal team |

' the land agreement. the liability on account | ©F the Company to evaluate management |
of these. if any has been disclosed as & Position. We have been r:pr_c:wnl:d II1.|11;
contingent liability. However, the amount | 0wing to the nature of Contingency. the |
is not quantifiable. amount 15 nol guantifiable.

Refer Mote 36 to the Standalone Finnncial
Siatemenis I
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3 Inventories
The company’s inventories comprise | Our audit procedures 1o assess the net
mainly of land, project in  progress, realizable value (NRV) of the inventories
Completed Real estate  projects  and include the following:
construction matenals,
s We had discussions with Management to
The inventories are carried at lower of cost understand Managemeni’s process and
| and net realizable value (NRY). NRV of | methodology 1o estimate NRV, including |
| properties under construction is assessed | key assumptions used and we also verified
| with reference 10 market wvalue of |  project wise un-sold area and recent sale
| completed property as at the reporting date prices and also  estimated cost of
less estimated cost to complete. construction to complete projects,
| The carrving wvalue of inventories is
significamt part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV,
Accordingly, it has been considered as key
audit matter.
4 Recognition _and _measurement  of
' e tax assels
Linder Ind AS, the Company is required to | Our Audit procedures include:
reassess recognition of deferred tax asset at
| each reporting date. The Company has | 1) Obtained an understanding of the process
deferred tax assets in respect of brought | and tested the control over recording of
forward losses and other temporary | deferred tax and review of deferred tax al
differences, as set out in Note no 5 and 34 | each reporting date
to the Standalone Financial Statements, i1) Evaluated management assumptions, used
to determine the probability that deferred tax
The Company's deferred tax assets in | assets recognised in the balance sheet will be
respect of brought forward business losses | recovered through taxable income in future
are based on the projected profitability. | vears, by handing over of major real estate
This is determined on the basis of | projects.
significant management judgement and | i} Tested the computations of amount and
estimation  given that is based on | gy rate used for recognition of deferred tax
assumptions  such as the likely timing and | gqqe1s.
level of future taxable profits which are
affected by expected future market and | iv) We have also focused on the adequacy of
economic conditions. Company s disclosure on deferred tax.
We have identified recognition of deferred
| tax assets as key audit matter because of the
; related complexity and subjectivity of the
| assessment process,
| Cither Information

The Companyv's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Repont including Annexures 1o Board's Report, Business Responsibility report,
Corporate Governance and Shareholder’s Information. but goes not include the Standalone Financial
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Statements and our auditor’s report thereon. Our opinion on the Standalone Financial Statements does
not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is 1o read the
other information and. in doing so. consider whether the other information is materially inconsistent
with the Standalone Financial Statements, or our knowledge oblained during the course of our audit or
otherwise appears Lo be materially misstated. If, based on the work we have performed. we conclude
that there 15 a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the mantters stated in section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, financial performance.
changes in eéquity and cash flows of the Company in accordance with the accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate of accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate imernal financial controls, that were operating effectively for ensuring the accurncy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to frand
OF Simor.

In preparing the Standalone Financial Statements, Management and Board of Directors are responsible
for assessing the Company”s ability to continee as a going concern, disclosing. as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends vo liquidate the Company or o cease operations, or has no realistic alternative bat to do
L2 L8

The Board of Directors are responsible for overseeing the company 's financial reporting process.
Auditor’s Responzibility for the Audit of the Standalone Financial Statements

Owr objectives are to obtain reasonable assurance about whether the Standalone Financial Statements
as 8 whole are free from material misstatement, whether due to fraud or error. and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but i1s not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain andit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations. of the override of internal control.

o Obtain an understanding of intermal financial controls relevant to the audit in order 1o design
audit procedures that are appropriate in the circ -es. Under section 143(3)i) of the Act.




we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company s ability to continue as a
going concermn. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor™s repornt to the related disclosures in the Standalone financial statements
or, if such disclosures are inadequate. 10 modify our opinion. Cur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concem,

#  Evaluate the overall presentation, structure and content of the Standalone firancial statements,
including the disclosures, and whether the Standalone financial statements represenmt the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
of in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (11} to evaluate the effect of any identified misstatements in the Standalone Fmancial Statements.

We communicate with those charged with governance regarding. among other matters, the planned
scope and uming of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audat.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charzed with govemance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and
are therefore the kev audit maners. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matier or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing 50 would reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

|. As required by the Companies { Auditor’s Report) Order, 2020 (“the Order™). issued by the Central
Government of India in terms of section 1430 1 1 of the Act, we give in the *Annexare I a statement
on the maters specified in paragraphs 3 and 4 of the Order.

-

As required by Section 143(3) of the Act, hased on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,




)

d}

]

g)

h)

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of accounl.

In our opinion, the aforesaid Standalone Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 319 March 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separate report in
“Annexure-I1", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197( 16) of the Act, as amended, according to information and according
to explanations given to us the Company has not paid any managenal remuneration during the
yedr,

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
I1 of the Companies { Audit and Auditors) Rules. 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in is
standalone financial statements. Refer note 36 to the standalone financial Statements,

1. There are no material foreseeable losses on long term contracts including derivative contracis
FEQUIFING Provision.

iii.  There are no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and beliel as disclosed
in Mote 5 [(a) to the Standalone Financial Statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or Kind of
funds) by the Company to or in any other person(s) or entity(ies) , including foreign entities
{“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide anyv guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

{b) The Management has represented, that, to the best of its knowledge and belief as disclosed
in Wote 51(b) 1w the Standalone Financial Statements, no funds have been received by the
Company from any personis) or entity{ies), including foreign entities (“Funding Parties™).
with the understanding. whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectlv, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

{¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances pq.rh.}ﬂm.:-d by us, nothing has come, ti.'l}'l'l.lil' otice that has caused us to believe

that the representations III'II.‘,II:T sub-clause (a) : EL '] ny material misstatement.




v. Proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has feature of recording audit trail {edit log) facility
is applicable to the Company with effect from 19 April, 2023, and accordingly, reporting
under Rule |1(g) of Companies (Audit and Auditors) Rules 2014 is not applicable for the
financial vear ended 31 March, 2023,

ForB5 D & Ca.
Chartered Accountants

Membership No. 087919

UDIN: 2308791 9BGWNRS5TIY

Place: New Delh
Date: 23% May 2023




Annexure | to Independent Aunditors’ Report

{Referred to in paragraph | wader the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

L. (a) {A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Propenty, Plant and Equipment.

(B} The Company is maintaining proper records showing full particulars of Intangible Assets.

(b} The Property, Plant and Equipment of the Company have been physically verified by the
Managemeni at the reasonable intervals, which in our opinion, is considered reasonable having
regard 1o the size of the company and the nature of it assets.

(c) In our opinion and according to information and explanations given to us and on the basis
of our examination of the records of the Company, the Company does not have any immoveable
property. Hence, reporting under this clause is not applicable to the Company.

(d} The Company has not revalued its Property, Plant and Equipment during the vear.
Consequently, the question of our commenting on whether the revaluation is based on the
valuation by a registered valuer, or specifving the amount of change. if the change is 10%% or
more in the aggregate of the net carrying value of each class of Property, Plant and Equipment
does not arise.

{e) Based on the information and explanations furnished 1o us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and
therefore the question of our commenting on whether the Company has appropriately disclosed
the details in its fingncial statements does not anse,

i, {a) The inventory includes land, project in progress, completed real estate projects, and
construction materials. Physical verification of inventory has been conducted at reasonable
intervals by the management and no discrepancies noticed on physical verification.

{b) During the year. the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current assets] and accordingly, the
question of our commenting on whether the quanterly retumns or statements are in agreement
with the books of agcounts of the Company does nol anise.

iii. {a)Durning the vear, the Company has made invesiments and granted advances in the nature of
loans to companies or any other partics as follows: -

{ Rupees in lakhs
| Particulars Investmenis | Advances in the “!!tureul Loans

Aggregate  amount  granted/
provided during the vear
Subsidiarics 200,00 »
Others - 13.920.04
Halance st L B alance |
sheet date in respect of above eases [
Subzidiaries 204,00

Others _ | . 743841




iv.

wi.

Wil

wili,

ib) Dwuring the year, the terms and conditions under which investments were made and advances
in the nature of loans were granted to companies or any other parties are not, prejudicial to
Company’s interest.

{c) In respect of the advances in the nature of loans, the schedule of repavment of principal has
not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repavment of principal and pavment of interest.

(d) In respect of the advances in the nature of loans, the schedule of repavment of principal has
not been stipulated as all are repavable on demand. Hence, we are unable to comment on the
amount which are overdue for more than ninety days.

(e} There were no advances in nature of loans which were granted to same parties, and which
fell due during the year and were renewed /extended. Further. no fresh loans were granted to
any party o setile the overdue loans fadvances in nature of loan,

{) The Company has granted advances in the nature of loans to companies or any other parties
as follows, OFf these following are the details of aggregate amount of loans’ advances in the
nature of loans granted to promaoters/ related parties as defined in clause ( 76) of section 2 of the
Companies Act, 2013

{Rupees in Lakhs)
Particulars All Parties Promoters | Related
Parties

Aggregate amount of loans'advances
in ma i)

-Repayable on demand T438.71 - 7.175.74
| =Without specifving terms of repayment - -
| Percentages of loans/advances in nature - 6.4 7% |
| of loans 1o the todal loans | |

In our opinion and according to information and explanations given 1o us, there are no loans,
investments, guarantees and securities granted during the vear in respect of which provisions
of section 185 and 186 of the Companies Act. 2013 are applicable.

The Company has not accepted any deposits from the public. Hence, reporting under clause
J(v) of the Order is not applicable to the Company.

The Company is required to maintain cost records as specified by Central Government under
sub-section (1) of section 148 of the Companies Act, 2013, We have broadly reviewed the
same, and are of the opinion that, prima facie, the prescribed accounts and records have been
made and maintained. We have not, however. made a detailed examination of the records with
a view to determine whether they are accurate or complete,

(a) According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, provident fund, emplovees’ state  insurance,
income tax. duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have generally been deposited regularly during the vear. There are
no arrears of outstanding statutory dues as at the last day of the financial vear concerned, for a
period of more than six months from the date they became payable.

b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us. the Company has not surrendered or disclosed any transaction, previoushy
unrecorded in the books of account. in the 1ax assessments under the Income Tax Act, 1961, as
income during the vear. Hence, the requirement to pepon '“E_: ause 3viii) ol the Order is not
applicable to the Company. "':-":1'.:.'.-:.‘__;_&




Xi.

Xl

xiil.

Kiv,

AN

{a) According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the pavment of interest 1o any lender as at the balance sheet date.

(b} According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or

Financial institution.

(¢} In our opinion, and according to the information and explanations given to us, the term
loans have been applied for the purpose for which they were obtained.

(d} According to the information and explanations given 1o us and the procedures performed by
us and on an overall examination of the Standalone financial statements of the company, we
report that no funds raised on short term basis have been used for long-term purposes by the

campany.

(e} According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or 1o meet the obligations of its subsidiaries,
ASSOCIALES OF joinl ventures,

(1) According to the information and explanations given to us and the procedures performed by
us, we report that the Company has not raised loans during the vear on the pledge of securities
held in its subsidiaries, joint ventures or associate companics.

{a) The Company has not raised any money during the year by way of initial public offer or
further public offer (including debt instruments) during the yvear. Hence, the requirement 1o
report on clause J{x)}a) of the Order is not applicable to the Company.

(b} The Company has issued Unsecured (% compulsory convertible debentures in compliance
with the requirements of Section 42, 62, 71 and all other applicable provisions of Companies
Act. 2013, The funds raised have been utilised for the purpose for which they were raised.

{a) No fraud by the Company or no fraud on the Company has been noticed or reported during
the vear.

(k) During the vear, no report under section 143(12) of the Companies Act, 2013 has been filed
in form ADT-4. Hence, the reporting under clause 3(xiNb) of the Order is not applicable to the
company.

(c) As represented to us by the management. there are no whistle blower complaints received
by the Company during the vear.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Hence, the requirement to report on clauses 3(xii) (a).(b) and {¢) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related
parties are in compliance with Section 177 and 188 of the Companies Act. 2003 where
applicable and the details have been disclosed in the notes to the standalone financial
statements, as required by the applicable accounting standards.

According to the information and explanations given to us Company’s siz¢ and nature of
business does not require internal audit system. Hence, the reporting under Clause 3(xiv) of the
Oirder is not applicable 1o the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Hence. the repoming undes Clause 3(xv) of the Order is not
applicable. :




KVl

xviil,

NI,

X

{a) According to information and explanations given to us, the Company is not required to be
registered under Section 43 |A of the Reserve Bank of India Act, 1934,

(b} The Company has not conducted (non-banking financial housing finance), activities during
the vear. Hence, reporting under clause 3{xvikb) of the Order is not applicable 1o the Company,

(¢} The Company is not a Core Investment Company (C1C) as defined in the regulations made
by the Reserve Bank of India. Accordingly reporting under clause 3{xvi)c) of the Order is not
applicable to the Company.

{d) The Group do not have more than one Core Invesiment Company as a part of the Group.

The Company has incurred cash losses of Rs 3.583.84 lakhs in the current financial vear and
Rs 999,76 lakhs in the immediately preceding financial vear,

There has been no resignation of the statutory auditors during the vear, hence reporting under
clause 3(xviii) is not applicable.

According 1o the information and explanations given to us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and pavment of financial
liabilitics, other information accompanyving the Standalone financial statements, and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit repon
that Company is not capable of meeting its liabilities existing a1 the date of the balance sheet as
and when they fall due within a period of one yvear from the balance sheet date.

{a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer o a Fund specified in Schedule VII to the Act in
compliance with second proviso to sub-section (3) of section 135 of the Act. Hence, reporting
under clause 3(xx N a) of the order is not applicable to the Company.

i b)There are no ongoing project requiring transfer of unspent Corporate Social Responsibility
(C5R) amount as a1 the end of the previous financial year to special account. hence reporting
under clause 3{xx)(b) of the order is not applicable 1o the Company.

For BS D & Co.
Chartered Accountants

Partner

Membership No. 087919

UDIN: 23087919BGWNRSST2Y

Place: Mew Delhi
Date: 23™ May 2023



Annexure Il to Independent Auditors’ Report

{Referred to in paragraph 2{f) under "Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of Omaxe World Street
Private Limited ("the Company ™) as at 31" March 2023 in conjunction with our audit of the Standalone
Financial Statements of the Company for the yvear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining intermal financial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chanered Accountams of India ("ICAIL").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timel
preparation of reliable financial information, as required under the Act.

Auditors' Responsibiliiy

Chur responsibility 1s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Awdit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed 1o be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controds, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chantered Accountants of India. Those Standards and the
Guidance Mote require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgement. including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due 1o fraud or enror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's intemal financial controls svstem over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's infernal financial control over financial reporting includes those policies and procedures
that:

{a}  Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

o @5 necessany to permit preparation

b} Provide reasonable assurance that transactions are recor
1 accepted accounting principles,

of Standalone financial ststements in accordance ™y




and that receipts and expenditures of the Company are being made only in accordance with
authorizations of management and directors of the company; and

<) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Chpinion

In owr opinion, the Company has, in all material respects, an adequate internal financial controls svstem
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

ForBS D & Co.
Charterad Accountants

Membership No. 087919

UDIN: 2308T919BGWNRSSTLY

Place: New Delhi
Date: 23 May 2023



Omaxe World Street Private Limited
(Farmarly Emown as Robust Busddwell Private Limited)
Regd. Office: Sector 75 0.0mase City Centre Faridabad, Maryana- 121004
CIN: UF4) F0HRI0O7FTODI6S9T
STANDALOMNE BALANCE SHEET AS AT 31 MARCH 2023

[Fupees in Lakhs )

Pa Maote As at As at
b No. 31 March, 2023 31 March, 2022
ASSETS
Mon-Current Assets
a) Property, Mant and Eguapment 1 28637 239.42
b} Cther Intangible Asseis 2 5.57 0. 35
c} Irvestment in subsidiaries 3 204,00 4.0
@] Fingncial Ascets
i} Otheor financial assets 4 3,408.26 #9484
&) Deferred Tax Assets (nat) 5 1.521.70 522.38
1 Men-Current Tax Assets (net) =) 52.28 40,78
g} Other Mon-Currant Assets 7 10437 __B18&
5 587.55 1,765.62
Current Assets
@) Imnentorees B G8.646.11 £2 583 a0
b} Finangial Assets
i} Trade Recaivables 9 1,622 85 Fre
i} Cash and Cash Equivalents 10 746,449 431.32
it} Other bank balances 11 1,400, 80 963,28
iv) Other Financial Asgets i2 7.472.01 14,613.87
c} Other Current Assats 13 12407 94 11,521.93
o 94305, 20
AL ASSETS EHIJ’S iilﬂﬂ."ﬁl
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 14 380000 3 E00 00
b} Ciher Equity 15 3, FHE.03) [1.174.62)
13.97 26253
Linbilities
Hon-Current Liabilities
al Financial Liablitisas
i}  Borrowings 16 3, 344,84 49,75
i} Trade Payables 17
Total gutstanding dues of micre enberprises
and small enterprises - .
Total outstanding dwes of creditors other
than micro cnterprises and small 5 196.53 2.528.15
i} Otheear Financial Liabilities 18 214.27 203,90
i Other non Current Liabilities 19 16.67 17.81
&) Providions 20 HE-E 192, 74
B 08845 1.892.35
Current liabilities
a) Financial Liabilitsas
if  Borrgwings Fa 48,80 42,20
W) Trade Payables 22
Total cutstanding dues of micro enterprises
and small enterprises 76,78 130.58
Tolal cutstanding dues of creditors other
than micrg enterprises and srmall 728253 B,716.11
i) Other Financial Liabdities &3 2,263.88 3.B3I9.80
by Other Current Lizbilitios 4 81.212.37 74,2301
£} Prowitions 25 5.97 5.30
290.33 BE 983,00
TOTAL EQUITY AND LIABRILITIES 99 892.75 Q2 600.73
Signilicant acceunting policies A
Notes on financial statements 1-53

The notes referred (o abowe form an integral part of financia! staterments.

AL pat aur audit regort of svan date stached

For and on behadf of board nfﬁmﬂtt%

Plage: Mew Delhi
Date: 23-May-2023

\ wd
By WA,
Pavan Aga Anshul Singla
Chirector Cirectar
OiN: 02295157 DIN: 10059909
Fosia Gt
foar Susita Pooja Gupta

Financial Officer

Company SeCretary

M. Ne H‘i-l_lﬂ';‘




- Omaxe World Street Private Limited

(Farmarly Known a5 Robust Bulldwell Private Limited)
Regd. Office: Sector 79 O,0maxe City Centre Faridabad, Haryana-12 1004

CIN: U7E]1 20HRI0OTPTCOIES93

STANDALOMNE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2023

{ Rupess in Lakhs)

Particulars

Note Year ended
Mo. 31 March, 2023

Year ended
31 March, 2022

REVEMUE

Revenue from Operations
Other Income
TOTAL INCOME

EXPEMSES

Cost of Land, Material Consuméd, Construction & Other Related Project Cost
Changes in Inventories of Projects in Progress

Employes Benefits Expenss

Finance Costs

Depreciation and Amortization Expense

Other Expenses

TOTAL EXPENMSES

Profit/{Loss ) Before Tax
Tax Expense

Current Tax

Defarred Tax charge fcredit)
Profit/(Loss) After Tax (A)

COther Comprehensive Income

1) ltems that will not be reclassified to Statement of Profit and Loss
Remeasurements of the Net Defined Benefit Plans
Tax on above

Tatal Other Comprehensive Income/ { Loss) (B

Total Comprehensive Incame for the year [eamprising of profit) (loss)

for the year and ather comprehensive income/(loss)) (A+B)

Earnimg Per Equity Share{Face Value of Rs 10 each)
Basic (In Rupees)
Dilwted (In Rupeeas)

Significant accounting policies
Motes on financial staterments

The notes referred to above form an integral part of financial statements.
A% per our audit report of even date attached

For and on behalf of

rﬂ-.‘d L

Director

Pavan Agarwal

DIN: 02295157

26 11,186.74 4,297 .46
27 199,21 g3.81

11,385.95 4,381.27

28 20,174, 3% 14 669, 14
2% (5.827.52) (9,684,494
30 B2.44 69.41
1 (48.68) 131.08
32 85.16 35.91
33 589.16 195 B4
IEIDH.!'E 5.416.94
(3,669.00) (1,035.67)
34
.13 .
{1,014.02) (54.94)

(2,655.11) {940.73)

58.40 (72.61)
{14.70) 18.28
43.70 (54.33)
!aﬁl l.ﬂlt (995.06)
a5
(6.99) [2.48)
{6.99) {2.48)
A
1-53

For and on behall of board of directors

WK

Anshul Singla
Director
DIN: 10059909

(F?ﬂﬂ.’rq ﬂ""dﬂ

i

i,
Place: New Delhi Arur) Mtitar Gupta Pooja Gupta
Cate:23-May-2023 Chie ancial Officer Company Secretary

M0 AT71135



Omaxe World Street Private Limited
{Formerly Known as Robust Bulldwell Private Limited)
Regd. Office: Sector 79 0,0maxe City Centre Faridabad, Haryana-12 1004
CIN: U741 20HR2007PTCD3I6993

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 March, 2023

A, Equity Share Capital

Particulars Numbers Amount in uum
Balance as at 1 April 2021 3,80,00, 000 3,800.00
Changes in equily share capital due to prior perod esrors . -
Restated balance as at 1 April, 2021 3,80,00,000 3,B00.00
Changes in equity share capital during 2021-22 3
Balance as at 31 March 2022 3,80,00,000 3 B00.00
Balance as at 1 April 2022 3_80,00.000 3,500.00
Changes in equity share capital due to prior period emors & a
Restated balance as at 1 April, 2022 3,80,00,000 3, 800.00
Changes in equity share capital during 2022-23 . :
Balance as at 31 March 2023 3 O, 000 3 800.00
B. Dther Equity
EEUEI in uh:h-l.!
Attributable to the owners of Omaxe World Street Private Limited
Orkhar
Reserves and Surplus comprehensive

Riscatptiod Incoms Total Other

Retained Earnings,)/{Deficit) | Remeasurement Equity

of Dafined Banefit
Obligations
Balance as at 1 April 2021 (167.99) [11.57) (179.56)
Frofit’{Loss) for the yvear (940, 73) - (940.73)
Cther Comprehensive [noome e [54.33) [54.33)
Balance as at 31 March 20322 [1,108.72}) [65.90) {1,174.62)
Balance as &t 1 April 20232 {1,108.72) [65. 00 (1,174.63)
Profitf{Loss) for the yaar [2,655.11) E (2,655.11)
| Ogher Comprahensive ncome/(loss) g 43,70 43.70
Balance as at 31 March 2023 (3, 763.83) {22.20) (3.7B6.03)
The notes referred to above form an integral part of financial statements.
A5 per our audit report of even date attachead
For and on behalf of For and on behalf of board of directors
BSD&Co.
Chartered Accou
{Fpgn. . =
¥ Q‘\'H*w-. %}ﬂ.“’u“]\

Sujata Pavan Agarsal I Singla
Partrer Director CHmactor
M.No. DETG1D DIN: Q2295157 DiN: 10059505

4

/?nﬂi'ﬂ (\“bt""

I
L
Place: Mew Delhi Arun ar Gupta Pooja Gupts
Date: 2X-May-2023 Chiel Financial Officer Comgany Secrelany
M-noc: T35




Omaxe World Street Private Limited
{Formerly Kngwn as Robust Buildwell Private Limited)
Regd. Office: Sectar 79 O,0maxe City Centre Faridabad, Haryana-121004
CIN;: UF4120HR2007PTO036993

STANDALONE CASH FLOW STATEMEMNT FOR THE YEAR ENDED 31 March, 2023
{Rupees in Lakhs)

Farticulars

A. Cash flow from operating activities
Profit/ {Loss) for the year before tax
Adjustments for ;
Depreciation and amortization expense
Inteérest income
Gain on financial assets/iabilites carried at amortised cost
Profit on sale of fixed assets
Interest and finance changes
Bad debis and advance written off
Liabilities no longer required written back
Operating profit/(loss) before working capital changes
Adjustments for working capital
Inventories
Trade receivables
Crtheer financial assets
CrtheEr mon-financial Assets
Trade payable and other financial and non fimancial liabilities

Met cash flow generated from/{used in) operating activities
Direct tax (paid)/refund
Met cash generated from ) (used in) Operating activities (A)

Cash flow from investing activities

Purchase of property, plant and equipment

Purchase of intangible assets

Sale of fixed assets

[nterest received

Movement in Bank deposits

Investmeant in Equity Shares

Net cash generated from f{used in) investing activities (B)

Cash flow from financing activities

Repayment of borrowings

Proceed from barrowings

Interest and finance charges paid

Met cash (used in)/generated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash eguivalents
Closing balance of cash and cash equivalents

Year Endad Year Ended
31 March 2023 31 March 2022
(3,669.00) {1,035.67)
97.01 42.76
(171.93) (62.33)
{(0.94) {0.95)
(0.81) {5.01)
(1,305.97) 1,078.32
31.71 0.7
{13.28} (8.06)
(5,033.21) 9.33
(6,063,71) {16,477.39)
[B99.54) (84.18)
7,142.03 {2,597.71)
(963.22) (4,036,00)
8,096.21 26,641,70
7,311.77 3,446.42
2,278B.56 3,455.75
(11.63) (9.99)
2,266.93 3,445.76
(186.25) (208.57)
(6.00) -
43.891 19.98
164,50 21.40
(4,953.74) (1,448.31)
L200.00)
(5,137.58) (1,615.50)
(18.24) (2,200.00)
3,339.46 50.32
{135.40) i572.83)
3,185.82 (2,722.51)
315.17 (892.25)
431,32 1,323.57
T46.49 431.32
(]




{Rupsais in Lakhs)

FOR THE YEAR ENDED Year Ended Year Ended
31 March 2023 31 March 2022

COMPONENTS OF CASH AND CASH EQUIVALENTS

Cash on hand 14,05 3.68

Balance with banks 732,44 &10.63

Cheques on hand = 17.01

Cash and cash equivalents at the end of the year(refer note 10) 74649 431.32

RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

{Rupees in Lakhs)

FOR THE YEAR ENDED ¥ear Ended Year Ended
31 March 2023 31 March 2022
Cash and cash equivalents at the end of the year as per above 74640 431.32
Agd: Fixed deposits with banks (lien marked ) 3,409.80 52,78
Cash and bank balance as per balance sheet (refer note 10 & 11 ) 4,156.29 1,393.60
DISCLOSURE AS REQUIRED BY IND AS 7
{Rupees in Lakhs)
Opaning Hon Cash and
31 March 2023
" Balance o e other Changes Hlosing balance
Mon-curreént secured barmowings G742 332122 . 3 3 A4
Current unsecured bormowings 24,53 - [19.53) 5.00
Total liabilities from financial activities 91.95 3,321.22 (15.53}) 3,393.64
» [Rupees in Lakhs)
31 March 2022 OPEMNG  Cashflows MonCashand o balance
Non-current secured borrowings 17.10 50,32 % I )
Current unsecured bormowings 245168 [, 20000 [27.15) 24,53
Total liabilities from financial activities 2,268.78 (2,149.68) (27.15) 91.95
Skgnificant accounting policies {refer note &)
The accompanying notes foem Bn integral part of standalono financial statements
As par aur awdit report of even date atached
For and on behalf of For and on behalf of board of directors
BSDE&Co.
Chartered Accounta
{Reqn. Na, -0003 \,5(
pﬁH = lﬂa e 4 P"
Sujata Pavan Agarwal Anghul Singla
Partner Directar Director
M. Nao. 087919 DIN: 022595157 DIN; 10059509
[}
F I 1.*"
Ir. A v r?oa l' 4 G
| ¥
Place: New Delhi Arun Kumar Gupta Poojas Gupta

Cabe: X3-May-2023 Chief Financial {dficar

Company Secretary
M-po: ATNIIES




(i}

(i)

Significant Accounting Policies ;

Corporate Information

Omaxe World Street Private Limited [Formerly known as Robust Buildwell Private Limited) (*The Company”)
is & subsidiary company of Omaxe Limited, Registered address of the Company is sector 79 0,0maxe City
Centre Faridabad, Maryana-121004,

The commpany is into the business of developing real estate properties for residential, commercial and retal
PUIPOSses.

Significant Accounting Policles :

Bagis af Preparation

The financial statements of the Company have been prepared in accordance with the Companies (Indian
Accounting Standards) Rubes 2005 (Ind ASY) issued by Ministry of Carparate Affairs ("MCA'). The Company
has uniformiy applied the accaunting podicies during the period presented.

The Financial statermnent for the year ended 31 March, 2023 were authadised and approved for issue by
Board of director gn 23rd May 2023,

Thie standalone financial statements have been prepared on a8 going concemn basis in accordance with
accounting principles generally accepted in Indip. Further, the financial statements have been prepared on
historical cost basis except for certain financial assets, financial lisbdities, dervative financial instnsments
and share based payments which ane measensd at fair values as explained in relevant accounting policies,

The standabone financial statements are presented in Rupees and all values are rounded to the nearest
lakhs, except when otherwise indicated,

Revenue Recognition

The Company follows TND AS 115 for revenus recogniteon.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
[met of variable consideration) allocated to that performance obligations. The transaction price of goods sokd
and services rendered s net of varable conskderation on accownt of varous discount and scheme as part of
contract.

Point of Time:

(a) Real estate projects

The compafy dérived rvenue from execution of real estate projects, Revenue from Real Estate project is
recognised In accordance with Ind AS 115 which estabdshes a comprehensive lramewosk in determining
whather how much and when revenue i to be recagnised, Revenue from real estate projects are recognised
upon transfer of control of promesed real estate property to customer at an amount that reflects the
consideration which the company expects to receive in exchange for such booking and is based on following
G Steps o

1. [dentification of contract with customers
Thie company accounts for contract with a customer only when all the following criteria are met:
- Parties (i@ the cormpany and the customer) Do the contract have approved the contract {in writing, arally

or in accordance with business practices) and are committed to perform their respective obligations,

= The company can identify each customer's mght regasding the goods of serices to be transferred,

- the company can identify the payment terms for the goods or services to be transferned.

- The contract has commencial substance (e, rsk, timing or amount of the company's future cath flow i@
expacted to change as a result of the cantract) and

= It is probabde that the company will collect the consideration to which it will be entithed in exchange for
the goods or services that will be transferred to the customer, Consideration may not be the samae dise to
disoount rate etc.

2. Identify the separate perfformance siigation in the oonirack:-

Perfarmanoe Dﬂmmﬂ 15 & provmise o transfer to @ customer:

» Goods ar serviced or 8 bundle of goods o services ie. distinct or a serses of goods or services that are
sisbstantially the same and are transferrad in the same way.

« If a promise o transfer goods or services is not distinct from goods or Services in & contract, then the
M or seryices are combined in a 5-|I'|Ii|! [EI"'DTT‘I\II'IEE Dmlﬂﬁm.

s The goods or seryices that is promised (o a customer s distinct if both the Foflowing oriteria are met;

the goods or services gither on iE own or ogether with résources that are
pr {1, The goods or ane capable of being destingt) and

v W A&~




- The company’s promése to transfer the goods or services to the customer is separately identifiabie from
the other promises in the contract {i.e The goods of services are destinct within the context of the contract).

1. Satisfaction of the performance abligation: -

The comgany FECOQTes revenue when (or as) the oompany satesfies a parformance obligation by
tranaferring & promised goods or services to the customer, The real estate properties are transfermed when
(ar &5) the customer abtains contral of Property.

4. Determination of transaction price:-

The transaction price i the amount of consideration to which the cormpany expects to be entithed &
exchange for transferring promised goods or services to customer excluding GST,

The consideration promised in a contract with 8 customer may include fixed amount, variabla amount or
both, [n determining trangaction price, the company assumes that goods or services will be transferred fo
the customer as promésed in acoordance with the existing contract and the contract cant be cancedled,
renewed or modified

5. Allocating the transaction price to the performance
The allocation of the total contract price to various performance obligation are done based on their
standalone selling prices, the stand alone selling price is the price at which the company would sell
promised goods or services separately to the customers.,

G.Recognition of revendwe when (or as) the company satisfies a performance obdigatian,

Performance obligation ic satisfied &t a point in time if none of the critera out of the below thres s mat:

- The customer semultanedusly receives and consumes a benefit prowided by the oompany’s perfarmance as

the company performs,
= The cofmpany's performancs craates or enhances an asset that & customer controls as assef is crealed or

enhanced,
- The company™s performance doesnt oreate an asset within an alternative use to the company and the
company has an enforceable right to payment for performance comgplated to date,

Ower a period of time:
Performance obligation ks satisfied over time if one of the criteria out of the following three is met:

~The customer simultaneousty receives and consumes & benefit provided by the company’s perfformance as
the company performs.

=The company's performance creales or enhances an assel that a customer controls a8 aszet s created or
enhanced ar

-The company's performance doesn't create an asset within an alternative use to the company and t
campany has an enforceable right to payment far perfermance completed to date,

Therefore the réevenve recognition for a performance obisgation s done aver time if one of the criteria i met
aut of the above three,

The company disaggregates revenue from real estate projects on the basis of nature of revemse.

{a}) Construction Projects

Construction prapects where the Company is acting as contractor, revenue is recognised in accordance with
the terms of the construction agreements, Under such contracts, assets created does not have an
alternative usa and the Company has an enforceable rght to payment, The estimated project cost includes
consiruction cost, development and construction material and gverheads of sech project. The Company uses
a5t based input method for measuring progress for performance obligation satefied over time. Under this
methoad, the Company reccgnises revense in proporion o the actual project cost incurred as agamst the
tobal estimated project codt. The management reviews and revises its meoasure of progress pericdically and
are considersd a5 change in estimates and accordingly, the effect of such changes o estimates s
recognised praspectively in the period in which such changes are determined. Howewer, when the tofal
praject cost is estimated to exceed total revenues from the project, the loss s recognized mmediately, As
the outcorme of the contracts cannot be measured relably during the early stages of the project, contract
ravENE (5 recognised only to the extent of costs Incurfed in the staterment of prafit and leds.

(b} Lease Rental income
Revenue in rental is recognised over a period of fme on an accrual basis in accordance with the terms of

contract as and when the Company satislies performance gilig by oelivery serdices as per contractual




- Thit company’s promise to transfer the goods o services to the customer i separately identifiable from
the other promeses in the contract (l.e The goods ar services are distingt within the contest of the contract},

3. satisfaction of the perffermance obligation: -

The company recognizes revenue when (or as) the company satisfies a performance obligation by
transferring a promised goods or services to the customer. The real estate properties are transfemed whan
(or ag) the customer obtaing control of Propsrty.

4, Determination of transaction price; -

The transaction price i the amount of consideration to which the company expects to be entitled in
exchange for transferring promised goods or services to customer excluding GST,

The consideration promised in a contrack with & custormer may nclede fixed amount, variable amount o
both, In determining transaction price, the company assumes that gocds or services will be transferred to
the customer as promised In accordance with the existing contract and the contract can't be cancelled,
renewed or modified

5. Allocating the transacticn price bo the performance

The sllocation of the total comtract price to waribus performance obligation are done based on thesr
standalone sefling prices, the stand alone seling price s the price st which the company would sedl
proanised goods or senvices separately 1o the customers.

&.Recoghition of revenue when (or as) the company satisfies 4 performance chiigation,

Performance obligation is satisfied at a poant in time if none of the criteria out of the below thies ot met:

- The custismer simultansously receives and conswmes a benefit provided by the company's perfarmance as
the company perfarnms,

- The company’s performance creates of enhances an &44et that o customer controls as asset i@ created or
enhanced.

- The cormpany’s performance doesnY create an asset within an alternative use to the company and the
company has an enforceable right bo payment for perfermance completed to date,

Qwaer a pariod of time:
Performance obligation is satisfied over tme i one of the oniteria out of the following thres s met:

~The customer simultaneously receives and consumes a benefit provided by the company’s perfermance as
the company performs.

~The company’s performance creates or enhances an asset that a Customer controls as asset is croated or
enhanced or

~The compady’s perfonmance doefnt creabe an asset within an altecnative use  to the company and o
company has an enforceable right to payment for perfosmance completed to date.

Therefose the revenue recognition for a performance chiigation s done aver tirme if one of the criteria is met
out of the above three,

The company dissggragates revenus from real estate projects on the basis of nature of revenus.

(&) Construction Projects

Construction projects where the Company is acting a5 contractor, revenue i recognised in accardance with
the terms of the construction agreements. Under such confracts, assets created does not hawve an
alternative use and the Company has an enforceable right 1o payment, The estemated project cost includes
construction Cost, development and canstruction maternial and overheads of such project. The Company uoes
cost based input method for measuring progress for performance obligation satisfied over time, Undeér this
method, the Company recognises revenve in proparssn to the actual projedt cost mcurred 8% against the
total estimated praject cost. The mansgement reviews and revises (ts measure of progress periodically and
are considered as change n estimates and accordingly, the effect of such changes in estimates is
recognibed prospectively i the period in which such changes are determined, However, when the botal
project cost = estimated to exceed tofal revenues from the project, the lods is recognized immediately. As
the outcome of the contracts connaot be measured reliably during the earty stages of the prapect, contract
rEVense is recognised only o the extent of Costs incurned in the statement of profit and loss.

(b} Lease Rental incame
Revenps in rentad is recognised gver a period of time on an accrual basis in accordance with the terms of

contract &5 and when the Company satishes igatsons by delvvery Sarvices a8 per contractual
agreed terms.




i)

(v}

(v}

{e] Project Management Fee
Project Management fee s accounted as revenue updn satisfaction of performance obisgation a5 per agreed

{d} Interast Incoma
Interest due on delayed payments by customers i Accounted on accrual basis,

{2)Income from trading sales
Revenwe from trading activities is accounted as revenus upen satisfaction of performance obilsgation,

() Dividend Income
Dividend income is recognized when the right to reéceéhne the paymant is established.,

Borrawing Costs
Borrowing cost that are directly attributable to the acquisition or constructeon of a qualifying asset {including

real estate projects) are considered as part of the cost of the assetfproject. All ather barmowing costs are
treated as pericd cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Progerties, plant and equipment are stated at their cost of acgueisition. The cost comprises purchase price,
borrowing cost, If capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended wse. Any trade discount and rebates ame deducted in arriving at the
purchase price. Subseguent costs are incleded in the asset's carrying amaunt oF recognised as a separate
asset, o appropriate, only whan it & probabke that future sconomie behefits associpted with the fem will
o o the Company. All other repair and mamtenance costs ane recognised in statement of prafit or loss as
imturresd.,

Subsequent measurement (depreciation and useful lives)

Property plant and equipment are Sulsequently messured ab cost net of accumulated depreciation and
accumulated impalrment losses, I any. Depreciation on Property Plant and Equipment i provided on written
down value method bated on wuseful life of assets as specified in Schedule [T to the Compandes Act, 2013 asg
urder:

Estimabed useful
life as
i Estimated useful life mmh‘;’ﬂ
Companies Act,
{in years) {in years)
Il:lf'r-::e Buikding &0 &0
Flant and Machinery
Cranes 15 15
Other items 12 12
Enﬂ'u:e Equigiment 5 5
Furnitune and Fixtures 10 10
Wehstles 8-10 B-10
Computers
Sargpr 1 =
Cthers 3 3

The Codnpany based on management estimates depreciale certain dem @& Shutteding Material and
scaffolding ower estimated wseful life of 5 years considering obsolence as against 12 years specified n
Schedule 11 to Companies Act, 2013, The management of the Company balieves that the estimated useful
life of 5 years is realistic and reflects fair approximation of the period over which the assets are likely to be
used,

De-recognition

&n itern of property, plant and equiprment and any significant part initially recognised is derecognized wpon
disposal or when no future econamic benefits are expected from its use or diaposal. Any gain or loss arising
an de-recognition of the asset (calculated as the difference bétween the net disposal protesds and the
carrying amount of the asset) s incluged In the income statemaent when the asset & derecognized.

Intangible Assets

Recagnition and initial measuramant

Intangible assets ane stated ab their oot of acquisition. The COSE Comprises purchase price, bomoswing cost,
i capitalization criteria are met and directly attributable cest of bringing the assel o its working condition

for the intended.

. Ay tradke discount and ebates are deducted in amiving at the purchase prce.




(wi)

Subsequent measurement (amortization and useful lives)
Intangible assets oomprising of ERP & other computer software are stated atb cost of scquisition less
atcumulated amortization and are amortised over a period of four years on strasght line method.

Impairment of Mon Financial Assets

The Comgany assesses at each balance sheet date whether there & any indication that an asset may be
imgaired. If any such indication exsts, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amaunt of the cash-generating unit ta which the assst
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
réduction is tréated &2 an impairment loss and is recognized in the statement of profit and loss.

{wil) Financial Instruments

{a)

()

{c)

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company becomes a party bo the contractual provisions of the
financial instrurment and sre measured mitially ot fair value adjusted for transaction costs

Subsequent measurement

(1) Fimancial atrements 81 amortised cost - the financial instrument 5 measured at the amortised cosn o
both the following conditions ane meat:

(a] The asset s held within a business model whose objective &5 to hold assets for collecting contractual
cash fiows, and

(b} Contractual terms of the asset give rise on specified dates to cash fiows that are solely paymants of
principal and interest {SPPL) on the principal amaunt outstanding.

After initial measurement, such financial assets are subseguently measursd at amortised cost using the
effective interest rate (EIR) mathod, All other debt instruments are measwred at Falr Value through other
comprahensive income or Fair value through pralit and less based on Company's business model,

(2] Equity investments - All equity mvestments in scope of Ind AS 109 are measured at fair value. Equity
ingtrurments which are held for trading are generally classified as at falr value thiough poofit and loss
(FVTPL). For all other equity instruments, the Company decides to classify the same sither as at fair value
through other comprehansive income (PYOCL) or fair value through profit and loss (FYTPL). The Company
makes such election on an instrument by instrument basis, The classification is made on initial recegnition
and |s Irrevocabde, .

(3} Mutual funds = Al mutual funds 0 scope of Ind-AS 100 are measured at fair value through profit and
less (FVTPL).

De-recognitien af financial assets

A financial asset is primarily de-recognised when the rghts o recenve cash Mows from the asset have
expired or the Company has transferred its rights to neceive cash Aows from the assot.

Fimancial labilities

Initial recognition and meaasurement

All financiad kabilities are recognised inikially at far valiee and transaction ©ost that are attributabbe to the
acquisition of the fnancial Habdities are also adjusted. These kabilities are classified & amortised cost.

Subseguent measurament
Subseguant to inifial recognition, these liabilities are measuded at amartised cost using the effective interast
mefhod. These Habilies include borrowings and depasies.

De-recognition of financial liabilities

A& financial liability is de-recognised when the obligation under the lability ks discharged or cancelled of
expired. When an existing financial lability is replaced by anather from thie same lender on substantially
different terms, or on the terms of an existing liabdity are substantially modifeed, such an exchange or
madification is treated as the de-recognition of the original Babibty and the recogniticn of a new Bability,
The différence in the respective canmying amounts s recognised in the statement of profit or koss.

Compound financial instrument

Compound fimancial instrument are separated into Hability and equity componants based on the terms of the
contract. On issuance of the said instrement, the liabidity component s arrived by discounting the gross sum
A% & rmarket rate for an equivalent naon-convertible instrument. This amount s classified as a financial
liagbility measured at amortised cost until it is extinguished on conversion or redemption. The remainder of
the proc IS ognised a5 equity component of compound financial instrument. This = recognised and
tequity, net of income fax effects, and not subsequently re-maeasuned.

Y by <
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Financial guarantes contracts

Financial guarantee contracts are those contracis that regeire a payment to be made 1o reimbursa the
hizlder for & loss i incurs because the specified party fails o make a payment when due in accordance with
the terms of a debt instrument. Financial guarantee contracts are recegnised initially as a lability at fair
value, adjusted for transaction costs that ade directly attributable to the issuance of the guaranies,
Subsequently, tha liabilty is measurdd at the higher of the amount of expectad ot alpwance detarminad
as per impairment requirements of Ind-AS 109 and the amaunt recognised less cumulative amortization,

Impairmant of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets
carried at amartised cost and FVOCT debt instruments, The imgairment methodedogy applied depends on
whether there has been a ssgnificant increase in credit risk. Note 44 details how the Company determines
whether there has been a significant increase in credit sk,

Faf trade receivables anly, the Company applies the simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected lifetime losses B0 be recognised from netial recognition of the
rECaivaleg,

Offsetting of financial instruments

Financial assets and financial labilities are offset and the net amowent s reported in the balance sheet if
thera s a curreéntly enforceable |legal night o offset the recogriced amounts and thére is &n intention to
settle an a net basis, to realize the assets and sotthe the abilites simultanscushy

(wiii} Fair value measurement

()}

(x)

Fair valye is the price that would be received (o sell as &set or paid to transfer a liabdlity B an orderly
trarsaction between market participants at the measurement date, The fair valee measurerment is based on
the presumption that the transaction to sell the asset or transfier the liability takes place eithar:

# In the principal market for the asset or kability, or

= In the absence of @ principal market, in the most advantageous macket far the asset ar liability,

The fair value of an asset or a liability s measured wsing the assumpticns that market participants would
use when pricing the asset or lkability, assuming that market participants sct in their economic best interest,

A fair walue measurement of & non-financial asset takes inte account a market participants abality o
gonerate ccontmic benefits by using the asset in its higheast and best use or by selling it to another markst
participant that woubd use the asEet in its highest and best use.

The company uses valuation technegues that are appropriate in the circumstances and far which sufficient
date are availabie to measura (air value, manimizing the use of relevant observable inputs:

& Lewal 1« Quobed (unadjusted) marked preoes in active markets for identicsl assets or liabiities

slevel 2- Valuation techniques for which the |lowest fevel input that is significant o the fair value
measiurement s directly or indirectly observable

= Level 3- Vadwation technigees for which the lowest level mput that s significant to the fair value
misEswrement s unobservable

Far assers and liabillitiet that ane recognized in the financial statements on a recumming basis, the Company
defermines whether transfer have ooowrmed betwesn levels i the hierarchy by re-assessing categodization
{based on the kowest level nput that is significant to the fair valug measurement as & whode) at the end of
each reporting period,

Far the purpose of fair value disclosure, the Company has determined classes of asseis and habilitkes on the
basis of nature, characteristics and risks of the asset o liability and the level of the fair value higrarchy as
explained above,

Inventories and Projects in progress

(@) Inventories

{i} Bullding material and consumable stores are valued at lower of cost and net realisable vakwe. Cost s
determined on the basis of the "First i First out’ method.

(i) Land is valued at fpwer of cost and net realisable valpe. Cost s determined on average method. Cost
incliades post of aoquisitin and all related opsts,

[iil) Cormpleted real estate project for Sale s valued at lower of cost and net realizable value, Cost inchudes
cost of land, materials, constrection, servites and other related overhaads.,

(b Projects in progress

Projects in progress are valued at lower of cost and net realisable value, Cost inchudes cost of Fand,
development rights, materials, construction, services, borrowing costs and other  owverheads relating to
projects.

Forelgn currency translation

{a) Functional snd presentation currency

Ths rlnan_El_a.l_Etalennnu ame presented in currency INEL, which is also the functional cwrrency of the
Com B~




(b} Foreign currency transactions and balances

I. Foreign currency transactions are recorded at exchange rates pravailing on the date of respective
transactions.

i, Financial assets and financial liabilities in foreign currencies existing af balance sheet date are translated
at year-end rates.

lir, Fareign currency translation differences related o acquisition of imported fixed assets ara adjusted in the
carrying amount of the related fixed assets. All other foreign currency gains and losses are recagnized in
the statement of profit and loss,

(%) Retirement benefits
I. Contributions payable by the Company to the concerned government authorities in regpect of provident
Fund, family persicn fund and employee state insurance are charged to the staterment of profit and loss,
ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of [ndia. Prowision for
gratuity is made based on actuanial valugtion in accordance with Ind A5-19,
iil. Provision for leave encashment in respect of unavailed leave standing to the credit of emplayess s made
an actuarial basis in accordance with Ind A%5-19,
iv. Actuanal gans/losses resulting from re-measurements of the liability/assnt are includeéd in other
comprehensive incam.s.

i) PFrovitgions, contingent assets and contingant liabilities

=
A provision is recognized when:
* the Company has a present oblightion as a result of a past event;
* It is probable that an outflow of resources embadying economic benefits will bo required to ssttle the
obdigation; and
= arediable estimate can be made of the amount of the obligation.
A disclosure for & contingent liability = made when there is a possible obligation or a present abligation that
may, but probably will not, require an outfiow of resources. Where there s a possitile abiligation or a
present obligation that the likelthood of outflow of resources is remote, na provision o disclosure is made.

(=it} Barmings per share
Basic eamings per share are calculated by dividing the Met Profit for the year attributable to equity
shareholders by the weighted average nurnber of equity shares outstanding during the yaar.
For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equety
shareholders and the wesghted average number of shares outstanding during the year are adjusted for the
effects of all dilutive potential eguity share,

{xiv) Loass

The Company follows ING AS 116 for leases. In accordance with INDAS 116, The company recognises right
of wee assets representing its right 0 use the underlying asset for the lease term at the lease
commencerment date. The cost of right of use asset measured at inception shall comprise of the amount of
the mital measurement of the lsase hability adjusted for any lease payments made 8% or before
commencemant date less any lease infentive receved plus any Initial dinect cost incurred and an estimata
of cost to be Incurred by lessee in demantling and removing underlying asset or restoring the snderfying
assel or ste on which it i located. The right of use agset it subsequently measwred a1 cost less
accumulated depraciation, accurmulated impairment losses, if any, and adjusted for any re-measurement of
lease liabslity. The right of use assets is depreciated wusing the Strasght Line Method from  the
commencement date over the charter of lease term ar useful life of right of use asset. The estimated useful
life of right of use assets are determingd on the same basis as those of Property, Plant and Equipment.
Right of use asset are tested for impairment whenever there is any indication that their CaFrying amounts
may not be recoverable. Impalmment loss, if any, is recognised i Statement of Profic and Loss.

The company messures the lease lability at the present value of the lease payments that are not paid at
the commencement date of lease. The lease payrments are discounted using the interast rate implicit in the
beasa, if that rate can be readily determined. If that rate cannot be readily datermined, the company uses
imramantal borrowing rate.

The lease Hability i subsequently re-measured by inCréasing the carrying amount to reflect interest on i
lease Rability, reducing the carrying amount to reflect the lease payments made and re-measuring the
carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance floed
lease payments. The company recognises amount of re-measuremnent of lease lability due to modification
a5 an pdjustment to writé off use agset and staterment of profit and oss depending upon the nature of
modilication. Whers the carrying amount of rght of use assets s reduced to zero and there is further
reduction in measurement of lease lability, the company recognises any remaining ameunt of the re-
rmeasurement in Statement of Profit and Loss,

The company has elected nat (o apply the requirements of INDAS 116 to shart termm beases of all assets that
have & lease term of 12 months or less enless renewable on long term basss and leases for whach the
underiying asset is of low value. The lease payments associated with these leases are recognised &5 an




Company as b lessor

Leasas in which the Company does not fransfer substantaally afl the risks and rewards of gwmership of an
asset are classified as operating lepses. Rental income from operating leass is recognised an a straight-line
basis ower the term of the relevant lease. [nitial dirgit costs incwrred In negotiating and arranging an
operating lease are added (0 the carrying amount of the leased asset and recognised aver the lease tern an
the same basis as rental income. Contingent rents are recognised & revenue in the period in which thay are
earned. Fit-out rental income is recognised in the statement of profit and loss on acorual basis,

Leases are classifiad as fnance leases when substantally all of the risks and rewards of ownarship transfar
from the Company to the lessee, Amounts due from lessees under finance leases are recorded as
feceivables at the Company’s net anvestment in the ases. Finanoe lease income i allocated to acoowntsng
pericds S0 as o mflect o constant pericdic rate of retum on the  nel investment outstanding i respect of
the lease,

(2w} Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current
income fas relating to items recognised outside profit and loss is recognised outside prafit and loss (either
in sthar comprehensie income or in egquily)

ii. Deferred tax 5 recognised on temporary differences betwean the carrying amoudnts of assets and
liabalities in the financial statements and the corresponding tax bases wfed in the computation of taxable
profit,

Deferred tax habiliBes and assets are measured ar the tax rates that are expected to apply in the perad in
which the Labidity i settled or the asset realsed, based on tav rates (and tax laws) that have been enacted
ar substantively enacted by the end of the reposting pericd, The carrying amount of Deferred tax liabilsbes
and assets are reviewed at the end of each regorting period.

(uwl) Cash and Cash Equivalent

Cash snd Cash équivadent in the balance shest comprises cash at bank and cash on hand, demand
depasits and shart term deposits which are subject to an insignificant change in vabue.

The amendment to Ind A5-7 requires entities to provide disclosure of change in the Rabilities  arising from
financing activities, including both changes arising from cash flows and non cash  changes (such as foreign
exchange gain or kss). The Company has provided information for  both current and comparabive period in
cash flow statement.

{=wil] Significant management judgemant in applyling accounting policies and estimation of

uncertainity

Estimation of uncertainty

{a) Recoverablity of advances/receivables

At each balance sheet date, based on historical default rates observed over expected (fe, the management
assecees the expected credit Ioss on outstanding receivables and advances.

(b) Defined benefit obligation [DBO)

Management's estimate of the DBO is based on a number of critical underlying assumgptions such as
standard rates of inflatan, rmedical cost trends, mortality, discount rate and anticipation of fulure salary
increases, Vianaton in these assumptions may signaficantly impact the DBO amount and the anmual defined
enefit expanses.

{c) Provisions

AL each balance sheet date on the basis of management judgment, changes in facts and lagal aspects, the
Company assesses the reguirement of provisions aghinst the oculstanding warranties and guarantees,
However the actual future outcome may be different from this judgement.

{d) Inventorias

Inventory is stated at the lower of cost and net realisable value [NREY).

MRV for completed imsentory is assessed including but not limted (o market conditions and  prices existing
at the neporting date and 4 determingd by the Company based on net amaunt  that i expecs bo realise

from the sale of inventory in the grdmary course of business

MRV in respect of inventories under construction is assessed with reference to market prices (by referring to
expected o recent selling price) at the reporting date less estimated costs o complete the construction,
and estimated cost necessary to make the sale. The costs bo complete the construction are estimated by

management




(&) Lease

The Company evaluates if an amangement qualifies 10 be a loase as per the requirements of INDAS 116,
Identification of a lpase requises significant judpement. The company uses signdficant judgement in
minassing the lease term (incledang anticipated renewals) and the applcable discount rate

The company determines the ease erm & the non-cancellable peviod of lease, together with both penods
coversd by an option to extend the lease o the company s reasonably certain (o exerciss that option and
pertds coversd by an opticn 9 termenate the lease d the company i reasonably Certain ot o axercse
that option. In exercise whether the company = reasonably certain (D exercise an oplion to extend 3 leate
oF to Exercise an option to terminate the leads, it considers all relevant facts and circumstances that create
an economic incentive for the company to exencise the option to extend the kease or o exercise the oplion
te terminate the lease. The company revises lease term, if there i& change in non-cancellable period of
lease. The discowent rate used 15 generadly based on incremental borroeing rate.

{1} Fair valus measuremants

HManagement applies valuation technigques to determine the fair value of financial instruments (where active
marker quotes are not available) and npon-financial assets, This invalves developing estimates and
assumptions consistent with how market participants would pnce the instrument / assets, Management
bases its assumplions on abssrvable date as far 35 possible but this may not always be svailable In that
case Management uses the best relevant information availabde. Estimated fair values may vary from the
actual prices that would be achigved in an arm’s length transaction at the reporting date.

{9} Revenug from contracts with customers
The Company has applied judgements that significantly affect the determination of the amaunt and timing
ol resvenue finorm cantracts with cusbomers.

(h) Classification of assets and liabilities into current and non-current
The Management classifies assets and liabilities into cument and non-current categories based on its
operating cyche,

Significant estimates

The key assumptions conoerning the future and other key sources of estimation uncertainty at the reporting
date, that hawve a significant risk of causing a material adjustment to the carrging amaounts of assets and
liabalities, are desoribed below. The Company based its assumptions and estimates on parametars available
when the standalone financial statements were preparsd. Existing circumstances and assumplions about
future developments, howewver, may change due to market changes or circemstances arising that are
beyond the controd of the Company. Such changes are reflected in the assumptions when they occur.

{a}) Met realizable value of inventory - The determination of net realisabile value of inventory invalves
estimates based on prevailing market conditions, current prices and expected date of commencement and
cormpletion of the project, the estimated futurg sedling price, o4l [o complete projects and sefling Cost. The
Company also involves speciaiist to perform valuations of inventories, wharever requined,

(b)) Wseful lives of depreciable) amortisable assets - Management reviews S estimate of the wiaful
lives of depreciable/ ampstisable assets af each reporting date, based on the expected ubility of the assels.
Uncertaintses in these estimates relate to technical and economic obsolescence that may change the utihty
of assets,

{e) Impairment of Property plant eguipment, Investment properties and CWIP = [mpairmant exists
when the carrying vadee of an asset or cash generating wnit excesds its recoverable amount, which is the
higher of its fair value less costs of dispesal and its value In use, Tha value in use calculation is based on a
DCF model. The cash fiows are derived from the budgets. The récoverable amaunt is fensitive to the
digcount rate wied for the DOF madel as well as the expacted future cash-infiows and the growth rate used,

{d) Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of
undedlying assumptions such as standard rates of mflation, mortality, discount rale and anticipation of
future salary increases. Variation in these assumplions may ssgnificantly impact the DBD amount and the
annual defined benafil expenses,

B




Note 1 : PROPERTY, PLANT AND EQUIPMENT
[Rupess in Lakhs)

Furniture

PFlant and Office . Computer and
Particulars Machinery Equipments H:HL Vehicle Prinbers Tatal
Gross carrying amount
Balance as at 1 April 2021 58.48 3155 21.12 99 08 1.54 213.07
;ﬂﬂitiﬂﬂ! 31;.25 .68 352 134.85 25.47 108.57
1 1 345 3 £2.09 - 4
Balance as at 31 March 2022 85.02 35,78 24.64 161 .n} 17.31 _{i“":%%L
Balance as at 1 April 2023 89.02 315.78 24,64 181.84 Z7.31 358.59
Afditkons 28,64 3.28 &.69 114,04 33.60 186,25
Disposals [GHE.11% {1.17 - 10.87 0,55 {7070}
Balanco as at 31 March 2023 59.55 37.89 31.33 285.01 0. 36 ATd.14
Aceumulated depreciation
Balance as at 1 April 2021 26,17 6.33 14,24 7548 0,35 124.62
Depreciation charge during the year 6.85 iz.02 277 15.33 5.66 42.63
Disposals N (0.0 (053] T {46,55) = 48.08)
Balance as at 31 March 2022 32.12 19.72 17.05 44.36 5,02 119.17
Balance as at 1 April 2022 32.12 19 72 17,05 44 26 &.02 119.17
Depreciation charge during the year 11.8% B.21 313 a258G 30.42 96.20
Diiwh [17.48) {069} = [9.23) [0.20) (2760}
Balance as at 31 March 2023 26.49 27.24 20.18 77.62 36.24 187.77
Met carrying amount as at 31 March 2023 33.06 10.65 11.15 207.39 14.112 286,37
Net carrying amount &8 &t 31 March 2022 56.90 | 6. 06 7.58 137.58 21.29 239,432
*Wehicles are hypothecated against the wehicle lpan{refer note; 16.1)
Maote:d.l [ Hupees in Lakhns)
Year ended Year ended
o 31 March 2023 31 March 2022
Depreciation has been changed (o
- Cost of land, material consumed, constrection B other related project cost (refer note 28) 11.85 685
- Statement of prodit & loss(refor note 33) 84 35 35.78
Total 96,20 d2.63
Mote 2 : OTHER IH‘I‘!.HEI!I.! !ﬁg‘l’ﬁ {Rupees in Lakhs)
Particulars Total
Software
Gross carrying amount
Balance as at 1 April 2021 0.92
Additions X
D'i-!_ -
Balance as at 31 March 2022 0,92
Balance as at 1 April 2022 0.92
Additions 6.0
is -
Balance as ot 31 March 2023 6,93
Accumulated amortisation
Balance 53 &t 1 April 2021 0.41
dursortisation during the yoar 0.13
Disposals .
Balance asz at ;1 H!E Eg-i! 0,54
Balance as at 1 April 2022 0.54
Armartisation during the year 0.81
Disposals -
Balance as at 31 March 2023 1.35
Mt ca amaoun at 31 20 557
Net ca amount as at 31 March 20232 0.38
HNote:2,1 [Fupses in Lakhs)
Year ended Year ended
e 31 March 2023 31 March 2022
Amortisation of intangible assels has been changed to
= Statement of profit & loss(refer note 32) 0.81 0.
Total .81 0.1
Maote:d.2
The estimated amortization far years subsequent o 315t March, 2023 are &5 undar: Rupees i Lakhs)
Amortization
Year Ending Expenses
31-Mar-24 1.63
31-Mas-25 1-5:__
11-Mar-26 1,50
AF=Mar-2 7 I = 0.81
Takaml = & 557
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MNote 3 : NON CURRENT INVESTMENTS

{Ruppees in Lakhs)

Particulars

As at
31 March 2023

Ungquoted, at cost, fully paid up
Investments In Equity Instruments of Subsidiaries

As at
31 March 2022

10,000 {10,000) Equity shares of Anveshan Builders Private Limited of Rs 10 aach 1.040 1.0
10,000 (10,000) Equity shares of Adesh Realcon Private Limited of Rs 10 each 1.00 1.00
10,000 (10,000) Eguity shares of Navadip Developers Private Limited of Bs 10 sach 1.00 1.00
10,000 [10,000) Eguity shares of Abhas Realcon Private Limited of Rs 10 each 1.00 1.00
20,00,000 {hil) Equity shares of Salvatore [nfra Buildtech Lirmited of Rs 10 sach 200,00 -
Tatal 204,00 =H
Figures in bracket regresent those of previous year

Hote-3.1 {Rupees in Lakhs)
Farticulars As at An at

31 March 2023 31 March 2023

Aggregate book value of unquated mvestments in subsidianes ab amortized cost 20400 & 00
i1 ETS tﬂu&ﬂ if Lakh:]
As at As at
Particulars 31 March 2023 31 March 2022
{Unsecured Conssdered good unkess stated othsrwise)
Security Depasits
Considered good 40,57 35.57
Bank deposits with matusity of more than 12 months
Pledged/under lien/earmarked 3,344.97 B38.75
Interest accrued on bank deposits 22.72 +0.48
Taotal 3,408.26 894.80
Mote - 5 : DEFERRED TAX ASSETS - (NET)
The mawerment on the deferred bax account ts as fodlows: [Rupees in Lakhs)
Particulars AL ot Az at
31 March 2023 31 March 2022
At the beginning of the year 522,38 409,16
Creditf {Charge) to #tatement of profit and loss {refer note 34) 1,014,082 94,04
Cradity {Charge) to Other comprehentive [noome ;14.7-‘|:|]- 1E.28
At the end of the year 1,521.70 5212.38
Component of deferred tax assats/ (labilities) : [Rupses in Lakhg)
Particulars As at As at
. 21 March 2023 31 March 2022
Deforred Tax Asset
Expenses Allpwed On Payment Basis 6,18 50.45
Difference between book and tax base of property.plant & equiprmsent 15,45 12.64
Unabsorbed business losoes 143669 449 86
Othier 5. 35 043
Total !IEII.TG !lz.ﬂ
_Note 6 : NON CURRENT TAX ASSETS (NET] [Rupees in Lakhs)
Particul As at A &t
- 31 March 2 31 March 2022
Direct tanes refundable {net of provissns) 52 28 40,78
Tatal 52.28 40.78
: OTHER MOM RRENT [Rupess in Lakhs)
As at Az at
P
e 31 March 2023 31 March 2022
Prepaid Expenses 109.37 6386
Tatal 109.37 63.86
_Mote 8: INVENTORIES (Rupges in Lakhs)
Particulars As at As Bt
Baikding Material and Consumables 167.31 181.24
Lard 16,102.33 15,852 31
Camgleted Real Projects 187.56 -
Project In Progress — S188.51 4654555
Tetal 5864611 62562.40
Mote 9 : TRADE RECEIVABLES T T
As at A% at
Particulars 31 March 2023 31 March 2022
{Ungecured, considenad
Considered Good L 622 8BS 723.31
Tatal 1,622.85 723.31




Mote- 9.1 Ageing of Trade Recelvable as at 31st March, 2023 is as follows:

{Rupess in Lakhs)
| Outstanding for the fellowing periods from the due date of payment
Partieia |Not Due |Less than|6 months { 1-2 | 2-3 |[Morethan 3| Total
& months| 1 year | yesrs | years years
Undisputed Trade receivable-Consderad Good 949,78 626.56 0.01 2.8 0,04 2.65 1,622.B5
Undisputed Trade Receivables-which hawe . = ”
significant increase n credit risk
Undisputed Trade Receivables-credit impained - -
Disputed Trade Receivables-considered good . = - %
Desputed Trade Receivatbes-which have significant - -
ntreEDE (n cradit sk
Disputed Trade Reosivables-cradit impained - =
Total 290.78 | ©26.3C 001 | 281 [ 004 285 L L8305
Ageing of Trade Receivable as at 315t March, 2022 is as follows:
o nding for the fo & e
utstanding for nmm&um the dus date of payment
Particular Less than |6 months 1-z 2-3 More than 3
MotDua | o months| 1ysar | years | yesrs years Too
Undisputed Trade receivable-Considersd Good 714,43 5.23 0.32 | 0.16 0.52 .65 723.31
Undisputed Trade Raceivables-which have
gignificant increase in credit risk 2 : i ; . .
Undisputed Trade Receivables-cradit impaired = 3 y 5 4 3
Disputed Trade Receivables-considensd good . - . - ; 2
Disputed Trade Receivables-which have significant
mergass in credit risk . - - - .
Disputed Trade Receivables-credit impaired
otal Z14.43 3:.23 0.32 1 016 2.63 723.31 |

Note 9.2 Trade Recenable are non-mberest bearing and genedally on berfne a4 per agreerment/contract.




Mote 10 : CASH AND CASH EQUIVALENTS

{Rupees in Lakhs)

s 31 M A‘I:tlﬂ-}!! Har:h oy
Balances With Banks: - = i niniz
I Current Aocounts 73244 410.63
Cheques, Drafis on Hand - 17.01
Cash on Hand 14.05 1.68
Total 746,49 431.32
Mote 11 : OTHER BANK BALANCES {Rupees in Lakhs)
As at As at
Particul
o 31 March 2023 31 March 2022
Fixed Deposit maturity for mare than 3 months but kess than 12 months
Fledoed funder lien/earmarked 3 4089 B0 ]
Tatal I;E -
Mote 12 : OTHER FINAMCIAL ASSETS- CURRENT {Rupees in Lakhs)
As at s at
Particulers 31 March 2023 31 March 2022
{Unsecured considered good unless otherwise stated)
Security Deposit
Considered good 2.3 2.25
Interest accrued on deposits & others 31.23 36,03
Advances Recoverable in Cash
-Holding/Fellow subsidiary companies 7.175.74 131.287.79
-Oithar Ralated Farties - 1,045,410
“Crthers 262.67 I 1n}
Mote - 12.1
: Har; £ d pa {Rupews in Lakhs)
Hame of Company Hature of Relation Ax at AS at
31 March 2023 31 March 2022
Dmaxe Gary Buildtech Private Lirmited Fellow Subsidiary company 6, 724.50 6,759,758
Omaxe New Chandigarh Divelopers Private Liméted Fellow Subsidiary company - 0.47
Omaxe India Trade Center Private Limited Fellow Subsidiary company z 195
Crmaxe Limited Holding Company 451.24 6,523.58
DVM Realtors Private Limsted Entities gver which key managerial : 1,049.40
personnel and their relatives exercise
stgnificant cgntrol
Total 7,175.74 | 14,337.19
Mote - 12.2
n iy i (Rupses in Lakha)
Type of Borrower As at _As at 31st March 2022
Amaount of Percentage to the Amaunt of Parcentage to the
advances in the tidal Loans and advances in the tofal Loans and
mature of loan Advances i the nature of [oan Agvanges in the
outstanding nature of lpans outstanding nature of loans
[Related Parties 7,175.74 96.47% 14,337.19 98, 30%
Mote 13 : OTHER CURREMNT ASSETS {Rupees in Lakhs)
As atk As at
Particulars 31 March 2023 31 March 2022
{Unsecwred considersd good unless otherwise stated)
Advance against Goods, sarvices and othars
« Subsiharies Feflow Subtidiary Companies 1,348.12 3.130.93
= Dghears 0 484 71 7083 24
10,832.83 10,214.17
Balance With Government / Statutosy Authoriles 1,499,099 1,752.94
Prepaid Expenses 75.12 54.82
Total —-E‘W'l?‘ :ﬂ'“
Mote = 13,1
—Particulary in regpact of advances to relsted partiss ; {Rupees in Lakive)
As at As at
Name of Company Nature of Relation 31 March 2023 | 31 March 2022
Adesh Eealcon Private Limited Subsidiary Company - 1,832.61
Anveshan Bullders Private Limited Subsidiary Company 300,15 300,15
Abhas Realcon Private Limited Subsidiary Company G51.87 a51.87
PP n i Fellow Subsidiary company G810 46,10
Total 1. 348.12 3.130.93




Note 14 : EQUITY SHARE CAPITAL

{Rupees in Lakhs)

Particulars Sty As

31 March 2023 31 March 2022
Authorised
38,000,000 (358.000,000) Equity Shares of Bz 10 Each 3,800.00 3,800.00

3,800.00 3 800.00
Issued, Subscribed & Pald Up
38,000,000 (38,000, 000) Equity Shares of Fs. 10 Each fully Paid up 31.800.00 _3.800.00
Total 3 800.00 3 B00.00
Figures in bracket represent thoss of previous year
Mote - 14.1
Reconcilistion of the shares outstanding at the beginning and at the end of the year
AS at A% at
Particul
ars 31 March 2023 31 March 2022

Equity Shares of Bs, 10 each fully pald up Numbers Rupees in Lakhs Humbers Rupess in Lakhs
Shares gutstanding at the beginning of the year 3,80, 00,000 3.800.00 3.80,00,000 380000
Shares [ssued during the year - H 2 .
Shares bought back during the year - - - -
Shares outstanding at the end of the year 3,80,00,000 3,800.00 3,80,00,000 380000

Note - 14.2

Terms/rights attached to shares

Equity

The company has anly one class of equity shares having a par value aof Rs 10/-per share. Each hodder of equity shares | entitled to
one vate per share.lf now squity shares, ssued by the company shall b ranked pari-passu with the existing equity shares, The
company declanes and pays dividend in Indian rupees. The dividend proposed if any by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Meeting. [n the event of liquidation of the comgpany, the holders of
equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amaunts, If any in
proportion o the number of equity shares held by the share holders.

Note - 14.3

Shares hald by holding company and subsidiaries of holding Company in aggregate

A at A at
31 March 2023 31 March 2022
Hame of Shareholde
¥ Number of |Rupees in Lakhs| MNumber of Rupees in Lakhs
Shares Share
Equity Shares
Omane Limited £,85,00.000 2 B50.00 &,850,.00
Hote - 14.4
Detail of shareholders holding more than 5% shares in equity capital of the Company
Equity Sharas
As at Az at
31 March 2023 31 March 2022
M f g e O iiiplipiininin]
s of Sharsholder Number of | % of Holding | Mumber of %% of Holding
Shares Shares
Omaxe Lirmibed 285,000,000 75.00 2,85 00,000 75,00
Panmiad Kurmar Q5 (. 000 25.00 o5 00, 000 25.00
Mote - 14.5

The company has not allotted amy fully paid ug shares pursuant to contract(s) without payment being recesved in cash, The company
has naither allotted any fully paid up shares by way of bonus shares nor has bought back any class of share since date of its

incorporation.
MHote - 14.6
Disclosure of shareholding of promoters as at 31st March, 2023 is as follows
Shares held by promoters
cimake A % change during
March 31, 2023 March 31, 2022
Ha of Promoter th
o Number of | 5% of Holding | Numbar of | % of Holding .
shares shares
Omaxe Lemited 2, 85,00, 00 750 2,85 040,00 7500
Parmod Ksmar 00, D00 25,00 o5 Od, 000 25.00
Total S50, 50,500 i S36.50.000 160.00
Digclogure of sharahalding of promatérs 52 ot 313t Mareh, 2022 ig 58 Tollows
Hﬂh‘; “!n!l % change during
Mame of Promoter Nomber of % of Holding the year
dAres -
Ormdase Limited 2. 85,000,000 75.00
Parmod Kurmar &5, 00,000 4500 =
Tabal 1 -




w

(Rupees in Lakhsh

| A5 at As at
Paticubes 31 March 2023 | 31 March 2022
llhﬂrul and Surplus
Ratamned sarnings/{deficit) {3,763.83) {1.108.72}
Other Comprehensive Income
Remeasurement of Defined Benelvt Oblgation [22.20) {65.90]
Total (3,786.03) 11,174,672
15.1 WEIm of ¥ {Rupess in Lakhs)
As at As at
Particulars 31 March 2023| 31 Mareh 2022
Retained earnings, { deficit)
Az per last balance sheet 11,108.72) {167.99)
&dd Profit/(Loss) for the year 2 655 11) (348, 7 3)
3,763.83 [1,108.77)
Remeasurement of Defined Benefit Obligation
Az per last balance sheat [65.50) (11.57)
ddd Current year transfer 4370 (54 37
(22.20) (6550
_Tatal (3,786.03) 11,174.62)

15.2 NATURE AND PURPOSE OF RESERVES
{a) Retained Earnings

Represents sunplus! (deficit) in statement of Profit and Loss accumadated upto the end of financial year.

{b} Remeasurement of Defined Benefit Obligation

Represents actuarial gain/loss ansing from remeasurements of the net defined benefit plans.

Note 16 : BORROWINGS-NON CURREMT

[Rupses in Lakhs]

As at &% at
Particulars 31 March 2023 31 March 2022
Secured
Term Loans
Wiehicle Loans 104.84 49,75
Unzecured
Compulzorily convertible debentunes 3, 240.00 5
Total 3, 34484 49.75
Mote - 16.1
Katura of security of long term borrowings are as under: {Hupees in Lakhs)
Amount Outstandi [ Matur &
Particulars As at As At As at As at

31 March 20323 31 March 2022 31 March 2023 31 March 2022

Secured
Vehicle loan are sacured by hypothecation of the wehicles
purchased there against 148 64 67.42 473 00 1767
Unsecured
{Debentures are convertible into such number of equity shares
of the company at the conversion price at the time of 3.340.00
Conversion as per applicabde provisions of the Aot & Rules) LpE
Total 3,388.64 G742 43.80 17.67
Legs: Current matufities af kng Lefm bosmowings 43 80 17.67 - -
{réefer note 21)
Total !=3-II-I-.III- Hﬁ -l-!_.'ﬂ :I.T._&
16.2 Tha weite ent schadule of long term H [Foepees in Lakhs)
Particulars Years wise repayment schedule
Outstanding 88  with in 1 year i-2 year 2 -3 year mare than 3
at 31.03.2023 year

Secured
Term loans

Wehicka Loan 148.64 43.80 4520 49.15 10,49

Computsonly comertible debentures 3,240.00 - = = .40, 00
Total Long Term Borrowings 43.80 .20 49.15 3,250.49

[

g

By
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Mote 16.3 . The Company & regular in repayment of principal and interest to Bank , Financial Institution Nan Banking Finance
Campany,Housing Finance Coempanies &5 per stipulation and there are no defaults in repayment of principal and interest to any lender
a5 at the balanoe ghaat dats,

Note 16.4 .The Company has not been declared as willfl defaviter by any Bank or Financial Institution or any Government
Buthonties,

Mote 16.5 .The Ioans being taken by the Company during the year has been utilized for the purpess for which they were abtained,

Hate 16.6 .Funds rassed by the Company on short term Ioan have not bean wsed for lang tenm purposes

Mote 16.7 .The Company has not ratsed any funds from Banks/Financiail Institution/Nan-Banking Finance Company) Housing Finance
Company and from any other entity o person on account of or to meet the obligations of Subsidiaries /Joint Venture or Associates

Note 16.8. No funds were raised during the vear on pledge of securithes held in (s Subsidigries, Jont Venture or Associates.

Note 16.9. There are no charges or satisfaction of charges which ane yet to be registered ar satisfied beyond statutory perod.,

Hate 16.10 The fully convertible debentures of Rs. 3,240 lakhs are due for conversion on 26-Feb-2033




Mote 17 : NON CURRENT TRADE PAYABLES

[Rupees in Lakhs)

Particulars

Other Trade Payable

Total sutstanding duees of micro enterprises and small entérprises :
Other Trade Payables due to micre enterprises and small enterprises

Total (A)

Total outstanding dues of creditor other than micro enterprises and small

enterprises
Deferred Payment Liabilities

= In respect of development & other charges to be paid on deferred credit terms to

authorities
Total{B)

Total[A+B)

Note 17.1

As at As ab
31 March 2023 31 March 2022
5 196,53 2.528.15
5.196.53 !.EH.IE

The non current trade payables are payable after 315t March 2024, hence not due for payment as at 31st March 2023 therefore

ageing of non- current trade pavables has not been given,
Mote 18 : NON CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in Lakhs)

Particulars

Securily deposits received
Rebates Payable To Customers

Total

Mote - 19 : OTHER NON CURRENT LIABILITIES

As at As at
21427 146,85
0.00 57.05

S—' L+ —1 ).

{Rupees in Lakhs)

Particulars As mt As at

31 March 2023 31 March 2022
Deferred Income 16.87 17.81
Total 16.87 17.81
Mote 20 : PROVISIONS-MNOMN CURRENT (R in Lakhs
Particulars As at A

31 M
Leawe Encashment 50.93 40,44
Gratuity 165.01 152.30
Total EIEI!! iEET!

Note 21 : BORROWINGS-CURRENT

{Rupaes in Likhe)

Particulars

Unsecured

Loan from directer (repayable on demand)

Interest acorued and due on borrowings

Current maturities of Leng term Borrowings! refer note no. 16.1}%

Total

Mote 22 : CURRENT TRADE PAYABLES

Particulars

Total sutstanding dues of micro enterprises and small enterprises
Other Trade Payables due to micra enterprises and small enterprises

Total (A)

Tatal outstanding dues of creditor other than micre enterprises and small

enterprises
Deferred Payment Liabilities

-In respect of development & ather charges to be pald on deferred credit terms to

autharities

Other Trade Payables
=Fellow Subskdiary Companies
- Othiers

Total{B)

Total{A+B)

A at A% at
31 March 2023 31 March 2022
5.00 S5.00
- 19.53
43.80 17.67
48,80 42.20
{Rupees In Lakhs)
A at As at
21 March 2023 31 March 2022
TE.7H 130,58
76.78 130.58
3,798, 54 5,465.22
g 2.B2
1,483.99 3,258.07
7,282.53 B, 726.11
7.359.31 8,856.69




Note - 22.1

* The infermation as required to be disclesed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the
Act”) has been determined to the extent such parties have been identified by the company, ¢n the basis of information and

recards availhble.

{Rupees in Lakhs)

As at As at
Particulars 31 March 2023 31 March 2022
i} the principal amount remaining unpaid to any supplier as at the end of each 76.78 130.58
accounting year;
i} the interest due thergon remaining unpakd to any supplier as at the end of each 4,35 1.47
ACCoUnking year;
li} the amount of interest paid by the buyer in terms of Section 16, along with the 265.81 £53.54
amounts of the payment made to the supplier beyond the appointed day during each
accounting year
I¥} the amount of interest due and payable for the period of delay in making payment 3.65 12.03
(which have been paid but beyond the appointed dake during the year) but without
adding the interest specified under MSHMED Act, 2006;
v) the amount of interest accrued and remaining unpaid at the end of each 54,33 110.29
accounting year; and
wi] the amount of further interest remaining due and payable even in the succesding {55.95) (40.08)

years, until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under Section

23
Note-22.2 Ageing of Trade Payables Outstanding as at 31st March 2023 is as follow {Rupees in Lakhs)
Particulars Outstanding for following periods from due date of payments
Mot Due Less than 1] 1-2 years 2-3 years More than 3 Total
s ¥EAr YEArs
MSHE .37 65.43 7.58 - - 76.78
| Others 4,289.78 2,786.15 154.12 23.85 28.63 7,282 53
ﬂ dues- MSHE - - - = 5 :
o]l dues- Others - - - - . =
[Total 4,293.55 | 2/B51.58 161.70 23.85 28.63 7.355.31
Ageing of Trade Payables Outstanding as at 31st March 2022 is as follow {Rupees in Lakhs)
Particulars Outstanding for following periods from due date of payments
Mot Due Less than 1| 1-2 years 2-3 years More than 3 Total
year years
MMSME 114,497 15.17 .37 0,07 1 130.58
Dihiers oo 3. 474.57 1,237.37 390,11 1,468,495 2;155.11 B,726.11
uted dues- MSME - : _ : 7 s
Digputed dues- Others - - - - o X
Total 3,589.54 | 1,252.54 390.48 1,469.02 2,155.11 885668
Mote 13 : CURRENT OTHER FINANCIAL LIABILITIES fRupess in Lakhs)
Farticulars As a As at
31 March 2023 31 March 2023
[nberest Accrued But Mot Due On Barrowings 0.70 041
Rebate Payable - 753,70
Employess Fayable 137.30 06.33
Interest On Trade Payables G866 2, 106,79
Commitment Charges Payabée 1,433.51 B2 AT
Audit Fee Payable .10 Q.10
Bank Overdraft 7.61 :
Total ST L FF | N =L F
Note 24 ; OTHER CURRENT LIABILITIES {Bupees in Lakhs)
Particulars As at As at
Statutory Dues Payable 242.81 134.37
Deferred income 0.94 0.94
Advance from customers and others
From Subsidiary Companjes/Fellow Subsidiary Companies 512,56 4.69
From Other Related Parties 1,156.65 222.58
From Others 7o 290 4] 73 E76.47
Total 81,212, 37 T4, 235.01
Note 25: PROVISIONS-CURRENT N [Rupees in Lakhs)
M As at As at
LY A1 March 2023 31 March 2023
P 1.39 1.13
l 4.58 4.17
5.97 5.30




H:ﬂ'.e. 26 : REVENUE FROM OPERATIONS

Particulars

_{Rupees in Lakhs)

[ncome From Trading Goods

Year Ended Year Ended
31 March 2023 31 March 2022
Income From Real Estate Projects 10,767.64 4,099.24
36.28 133.91
342.82_ 64.31

Other Operating Income

Total

Mote 26.1. Timing of revenue recognition
Revenue recegnition at a point of time
Bevenue récegnition over a paint of tme
Total revenue from contracks with customers

4] 26.2 Di £ i T e 1=
Yeur

10.787.64
35910

—tl 18678 8297,

4,099.24
198.22

11,186.74 4. 297.46

{Rupees in Lakhs)

2 2023 *MHH%H.ELHWH |

M r &r

W o Fnanie m::::' Operating Total ':f‘r:ﬂ;’ Dperating Total
Revenus

Real Estate Projects 10,787.64 18.11 10.805.75 4,009.24 18.11 4,117.35

Tradimg 5626 - 56.28 133.91 - 133,91

Oithers - 334,71 324.71 - 46,20 46.20

Total 10,843.92 342.82 | 11,186.74 4,233.15 64.31 4,297,46 |

Note 26.3 While disclosing the aggregate amount of transaction price vet to be recognised as revenue towards wnsatisfied
{or partially satisfied) performance obligations, the Company has applied the practical expedient in Ind AS 115. The
aggregate value of transaction price allocated to unsatisfied {or partially satisfied) performance obligations is Rs, B5.918.85 in
lakhs { previous year Rs.85,340.65 in lakhs ) which is expected to be recognised as revenue in the subsequent years,
however revenud to be recognised in next one year is not ascertainable due to nature of industry in which company is

operating.
Mote 26.4 Advance sqaingt unsatishied (or partially satisfied | performance obligations: {Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2023 31 March 2022
74,103,570 51.917.40
} 18,051.66 26,483 76
11,186, 74 4 297,45
Iﬂ.!ﬁﬂ.ﬁ! il 7
Note 26.5 Heconcilistion of revenue recognised with the contracted price is as follows: [Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2023| 31 March 2022
fikF. ri 11.910.53 4 65841
n towards variable con ian fen 723,79 350,95
(Revenue recognized 1L.106.79 4.297.46
Mote 27 : OTHER INCOME
{Rupees in Lakhs)
Particula Year Ended Year Ended
. 31 March 2023 31 March 2022
Interest Income on bank deposits 170.13 60.90
Interest Income Others 1.80 1.43
Miscellaneous Inocosme 12.25 .45
Profit on sale of fived assets 0.81 5.01
Gain on financial assets/Miabilites carried ol amortised cost 0.54 0.85
13.28 B.06

Liab#ities no longer required written back(net)

Total




Note 28 : COST OF LAND, MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

{Rupees in Lakhs)

) Year Ended Year Ended
Particulars 31 March 2023 31 March 2022
Inventory at the Beginning of The Year
Building Materials And Consumables 161.24 S87.70
Land 15,852,321 B.&652.80
16,033.45 240,
Add: Incurred During The Year 240,50
Land, Development and Other Rights 15,005.54 15.275,.58
Building Materials 1,369.15 1.484.10
Construction Cost 2.880,23 262837
Employee cost 1,645.59 q3r.or
Rates and taxes 12,69 3.80
Adminisiration Expenses 671,45 169,72
Depreciation i1.85 6.85
Power B Fu#l and Other Electrical Cost 46.91 8.35%
Repairs And Maintenance-Plant And Machinery 4.6 1.01
Finance Cost { IEE 5?~29| Qui 7. 24
20,410, 21,462,058
Less: Inventory at the End of The Year RERREE
Bullding Materials and Consumables 167.31 181.24
Land 16,102.33 15.852.21
16,269.64 16,033.45
Total —20.174.39 4,669.1
Note 29 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
_{Rupees in Lakhs)
Year Ended Year Ended
Particulars 31 March 2023 31 March 2022
Inventory at the Beginning of the Year
Caompleted real estate projects . -
Prajects In Progress 46, 548.95 36,864 51
46,548,95 36 8B64.51
Inventory at the End of the Year
Completed real estate projects 187.96 -
Projects In Progress 54,188.51 46,548.95

Changes In Inventory

Mote 30 : EMPLOYEE BENEFIT EXPENSES

— 5227647 ____ 46,548.95

—i5,827.32) . (3.683.34)

[Rupees in Lakhs)

Particulnrs Year Ended Year Ended
31 March 2023 31 March 2022
Salaries, Wages, Allowances And Bonus 1,683.06 976.59
Contribution To Provident And Other Funds 22.32 17.03
Staff Welfare Expenses Li.65 12.86
1,728.03 1,006.48
Less: Allocated bo Projects 1,645.59 937.07

Tatal

Mote 31 : FINANCE COST

&.A

{Rupees in Lakhs)

Year Ended Year Ended

Particulars 31 March 2023 31 March 2022
Interest on

=Term Loans 4,80 158.67

=0thers {1,373.85) 859,58

Othver Borrowing Cost . 1.76

Bank charges 862.77 48.13

Finance Charge on compound financiad instrumaent 0.21 Q.18

{1,305.97) 1,078.32

Less: Allocated to Projects {1,257.29) Q47,24

Total

by <

[4B.68) 131.08




E

Mote 32 : DEPRECIATION AND AMORTIZATION EXPENSES

{Rupees in Lakhs)

Particulars

Year Ended Year Ended
31 March 2023 31 March 2022

Depreciation on property, plant and equipment
Amortisation of Intangible assets

Total
Less: Allocated ta Projects
Total

Note 33 : OTHER EXPENSES

96.20 42,63
__D.81 0.13

97.01 42.76

11.85 6.85

———— A 3531

{Rupees in Lakhs)

Particulars

Year Ended Year Ended
31 March 2023 31 March 2022

Administrative Expenses

Short Term Lease

Rates And Taxes

Insurance

Repairs And Mainbenance- Others
Bovalty

Vichicke Running And Maintenance
Travelling And Conveyance

Legal And Professional Charges
Printing And Stationery

Postage, Telephone & Courier
Donation

Auditors' Remuneration

Bad Debts & Advances Writben Off
Corperate Social Responsibility expenses
Miscellanesus Expenses

Less: Allocabed ko Projects

Selling Expenses

Bisingss Promotion
Comamission

Advertisement And Publicity

Less: Allocated to Projects

Total

25.81 24.13
52.83 15.39
6.61 1.17
6.33 5.92
5.00 -
24.08 13.50
107,36 1E.40
343.10 72.60
10.17 12.63
18.91 .77
28.50 -
0.12 0.19
31.71 0.27
- 3.80
‘9B 74 .41
759.27 179.18
671.45 169,72
87.82 9,46
297.77 119.07
124.97 29.81
78.60 37.50
501.34 186.38
501,34 186,38
589.16 195.84

by




[HHE‘EH in Lakhs)

Year Ended

Year Ended

31 March 2023 31 March 2022

Tax axpense comprises of:
Cuwrrent Income Tax

Current tax expenses of prior years
Deferred tEx

.13
1,014 02

0. 04

The majer components of mcome tax expense and the reconciliation of expected tax expense Based on the domestic elfective tax rate
of the Company at 25.168% and the reported tax expense in statement of profit and loss ane as follows:

{Rupees in Lakhs)

Particulars

Year Ended

Yaar Ended

31 March 2023 31 March 20232

Acoounting profit/[loss) before tax {3,665 000 (1,035.67)
Applicable tax rate 25 158% 25.168%
Computed tax expensa (523,400 {260.66)
Tax effect of =
Tax impact of disallowable expensesinat) 22,80 60,51
Tax Adjustment on sccount of adjustment of brouaht forward losses and athers 900,61 200,15
Current Tax (A} - -
Earlier year taxw adjustmant (B} 0.13 -
Deferred Tax Provisions
Increase/(Decrease) in deferred tax assels on accoount of isions, unabsorbed
depriciation, business losses etc. o (1.014.02) (34.94)
Total Deferred Tax Provisions (€} (1,014.02) {94.94)
Tax Expenses recognised in statement of Profit & Loss{A+B+C) {1,013.89) {94.94)
Effective Tax Rate = -
Mote 35 : EARMINGS PER SHARE {Rupess in Lakhs)
Year Ended Year Ended
Particulars 31 March 2023 31 March 2022
Prodit/ (loss) attributable to eqguity sharehalders [Rupees in Lakhes) (2 655.11) {840.73)
Weighted average number of eguity shares 3,B0,00.000 3.80,00.000
Marminal value pér share 13.00 1000
Earnings per equity share| in rupees)
Basic [6.59] (348
Eilubesd [6.05) i2.48)
Hote 36 : CONTINGENT LIABILITIES AND COMMITMENTS Rupasd in Lakhs)
As at As at
i 31 March 2023 | 31 March 2022
1__[Claims against the Company not acknowledged as debts [ Eo the extent quantifiabie) - 0.53
11 Tax 0.4 E ?-l
171 & rantess in respect of the C i A FFi)
Iy a ven by Holding cem i) e Limited on our be 27, 72 27B.72
Vo |The Company may be contingsntly hable to pay damages ! interest in the process of Amgunt Amount
exacution of real estate and constmection projects and for specific non-performance  of| unascertainable | unascertainable
certain agreemants, the amount of which cannot presently be asceriained

Mote 37 Some of the balances of trade receivable, trade payabie, loan/ advances given and other financial and nan financial assets and
liabdlities are subject to reconciliation and confirmation from respective parties. The balance of zaid trade recovable, trade payabile,
lpan/ advances given and other financial and non financial assets and liabdities are taken as shown by the books of accounts. The
ultimate gutcome of such reconciliation and confirmation cannot presently be determined, therefore, no provisien far any liability that
may result out of such reconciliation and confirmation has been made i the financial statement, the financial impact of which is
unascertainable dire to the reascens as above stated,

Note 38: CORPORATE SOCIAL RESPONSIBILITY (CSR)

The details of expenditure incurred on CSR are as under R (Rupees in Lakhs)
Year Ended Year Ended

S.NO  Particulars

@, The Gross amouwnt required to be spent by the Company during the year as per Section
135 of Companies At 2013 read with Schedule V1

b, Amount spent during the year on !
i) Consbruction/acquisition of any asseis . .

M) O Purpose other than {i) above - 3.80
Shoctfall ok the &nd of the year \}}( - -
The breakup of expenses included in amoent spent are as under

Skill Development -

i Total of previous years shortiall
Emvirganiment sustamability and scological Balanos E 2. 80

31 March 2023 31 March 2023
= 377

Reason for shortfall

=san

Hote 38.1
There are no unspent armounts requiring transfier to a fund specified in Schedule VII of Companiet Act, 2013 within a period of six

compiance with second proviso te Section 135 {3) of Companies #ct, 2013,

manths of expery of finan ;




Note 19 ; EMPLOYEE BEMEFIT DBLIGATIONS
1} Past-Employment Obligations - Gratuity
The Company provides gratuity for emploresd in India a3 per the Payment of Gratuity Act, 1972, Employees who arg in contingcus
service for o period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the amployess’
last drawn basic salary per month computed proportionately far 15 days salary multiplied by the number of years of service. For the
funded plan the Company makes contributions to recognised funds in India. The Company does not fully Fund the Mability and
. mainkxing & target kevel of Tunding o be mamtsined over a period of time based on estimations of expected gratuity payments

Thie amounts recophided in the Statement of Financial Position and the movements in the net defined benefit obligation owver the
yiar are &4 follows:

{Rupees in Lakhs)
a.|Reconciliation of present value of defined benefit obligation and the fair As at Az at
value of assels 31 March 3023 31 March 20232
Present value obligation as ak the and of the pear 169,53 155.47
Fair value of plan assets as at the end of the year . -
Net liability {asset) recognized In balance sheat 169.58 156.47
i [Rupsis if Lakhs)
B H As ab As at
| ifurcation of PBO at the end of year in current and non-current 31 March 2023 23 pr
Current Bability 4.58 4.17
Man-current lishikity 165.01 15330
Total 169.59 156.47
(Rupses in Lakhs)
'
utlon s at As at
Expected contribution for the next annual repoerting period 54 om a1 q—
Service Cost 3642 26.62
Mt [nterest Cost 12 45 11.2%
ota 48,90 37.85
(Ripees in Lok )
4| changes in defined benefit obligation iy As
A1 March 2023 |
Fresent walue abligation as at the beginning of the year 15647 5787
Imberest cost 11.23 Jax
Sorvice cost 27.67 106
Benefit paid - -
Actusrial | in} an ohligations (25.789) f2.81
Present -ﬁ%&i-ﬂuunmmﬂm yenr 169.58 156.47
[Ruspess in Lakha)
® |Amount recognized in the statement of profit and loss Toar Ended Y
Current sernice cost 2767 22.06
et [nterest cost 11.23 153
[Amount recognised in the statement of profit and loss 38.90 15.99
[Rupsas In Lakhs)
f Other £ } jue T i . As at A at
fet cumulative unrecogniaed actuarial gain/(koss) opoming (59.24] {16.63]
Actiarial gainf{lass) gn PBD 25,79 {72.61)
Actuarial gain/{lass) for the year an Asset & 3
sed actuarial gain /[less) at the end of the year (E3.45) {89.24)|
o |economic Assurmpliong oy g
F1 Macch 2033 | 31 March 3033
Cuscount rabe 7.36% FT L)
Future salary ndrease 6. 00%| 6. 005
" | Demographic Assumptions o et
MHL_M_L
Retirement Age (Yoars) 58 EL
Mortality rates inclusive of provision for disabilsty 1“:;““1;“:':; Lﬂﬂ;ﬂ;:‘llﬂ
Ages Withdrawal Rate (%) Withdrawal Rate{% )
Up o 30 Years .00 3.00
Froem 31 to 44 Years .00 2.00
&Exn 44 Yoars W l.l:."; 1.0

b




{Rupees in Lakhg)

|| Sensitivity analysis for gratuity liabitity e As at =
Impact of the change in discount rabe P March 2022
Present value of abligation at the end of the year 169,59 156.47
&) Impact due to increase of 0.50 % 19.69) (9.34]
b} Impact due Lo decrease af 0.50 % 16.57 10.19
{Rupees in Lakhs)
1 [Impact of the change in salary incranse - As a4 As st
March 2033 |31 March 2033
Present walue of chligation at the end of the year 169,59 15647
a) lmpact due to increase of 0,50% o316 865
b due 1o decrease of 050 % (B.71) {549}
[Rupess in Lakhs)
¥ | Maturity Profile of Defined Benefit Obligation ey g
31 March 202X | 31 March 3023 |
[¥ear
0 to 1 year 4.58 417
1t 2 year £ T3 2.6
2 to 3 year 8.4 2,60
3 1o & year £.83 r.32
4 ta § year T.25 261
5 10 6 year 2334 5.88
& Year ameard 120,180 131.17
i [‘ﬁ-mﬂmﬂﬂiimﬂmnmhﬂp {As Percentage of total As at As at
Plan Azzets) 31 March 2023 31 March 2022
Funds Ha [nsurer . =
2} Leave Encashment

Provigion for leave encashment in respect of unavadled leaves standeng to the credit of employees s made on actuanial basis. The
Comipdng doed nol maintain any Tund 15 pay for leave encaifiment

31 Defined Contribution Plans
The Company also has defined contribution plan i.e. contributions to prowident fund in Indea for employees. The Company makes
contribution to statutory fund in accordance with Employees Provident Fund and Misc. Proviseon Act, 1952, This is post employment
banefit and i in the nature of defined contributian plan. The contributions are made to registersd provident fund administered by
the government. The prowident fund contribution charged to statement of profit & loss for the year ended 31 March, 2023 amount to
R5.21.35 in lakhs (PY Rs. 15.37 in lakhs).

Mate 40 : LEASES
Shart Term Lease Payment debited to Statement of Frofit and Loss Account Rs 25 81 inm bakhs (P.Y. Rs. 24,13 in lakbs) pertaining to

short term Iease arrangement for a peried of less than one year.

Mote 41 : AUDITOR'S REMUNERATION (Rupees in Lakhs)
|n RS Year Ended Year Ended
¥iMarch 203% | 31 March 3032
ALt fees @, 18 .10
G fee 032 0.04
Tatal .12 0.19 |

Mote 42 : SEGMENT INFORMATION
In lime with the provisions of Ind AS 108 - Operating Segments and on the basis of review ol operabions being done by the

management of the Company, the operations of the Company falls under real estale business, which is considered fo be the cnly
repartable segment By managemant.

Year Ended

11, 186,74

:L:ﬂ.-n

e




Note 43: FAIR VALUE MEASUREMENTS

(i} Financial assets and labilities by category

(Hupses 0 Lakihs)
Particulars Note 5t Az at As at
March 2023 | 31 March 2022 |
Firmmncinl ;
At Amortised Cost
Mon Current
Other Finandial Assats L 3 408, 26 F94. 80
Current
Trade Receivables ] 1,6232.B5 23,31
Cash & Cash Equivalents 10 ?1&.4'3' 431,32
Uther Bank Balances 11 3,409, 80| o962, 28
Dther Financial Assets 12 7,472.0 14.613.87
Total Financial Assets 16,659.4] 17,625.58
Financial Liakilities
Ak Cost
Mon-current Nabilitsas
Baorrowing 16 3,344 B4 49,75
Trade Payables 17 5,196.53 2.528.15
Other Fi | Liabilities 18 214,27 203.90
Current Lisbélities
Barrawin 1 4880 42.20
Trade Payables FH 7.359.31 B.856.69]
Other Financial Liabaiti L 2,.263.58 3 83%9,50|
Total Financial Liabilities 18,427.63 15,520.43]

{ii} Fair value of financlal assets and liabilities measured at amortised cost

{Rupess in Lakhs)
A= at 31 March 2023 As at 31 March 2022
Particulars
Carrying Amount Fair Value Carrylng Amount Fair Value
Financial Assets
Non Current ~
Crther Financial Assels 31,408.26 3 408, 26 8654 80 ES4.80
Current — =
Trade Receivabiles 1,622.85 1,642.85 723.31 723,31
Cagh & Cash Eguivalents TdE.45 74549 431.32 431].37
| Crtheer Bank Balances 3.409.80 3 404.80 052,28 95228 |
Other Financial Assets 747201 7,472.01 14,613.87 14 613 87
Tatal Financial 16,659.41 16,650 41 17,625 58 17,625.58
|Hm-r|dil Liabilities
Mon-current liabilities
Baorroswing 3, 344.84 3,344.84 _45.75 49,75
Trade Payables 5,196.53 5,196.53 2,52B.15 2,528.15
Dther Financial Liabilites 214.27 214,27 203,90 203.90
Current Liabllities
Barrawing 48.60 48 850 A4, 40 42.20
Tr. 7,359.31 7,.359.31 B B5E 69 B 8556.659
Other Financi iti 2,263,808 2,263.88 3 839 80 3 B3%.80
Total Financial Liabilities 18,427.63 185427.63 15,520.49 15,520.49

Far shart term financial assets and liabslities carried at amortized cost. the carrying value is reasonable approximation of fair value.




L
Nate 44: RISK MANAGEMENT
The Company's activities expose it to market risk, bquidity risk and credit risk, The management has the owverall responsibility for the
establishment and oversight of the Company's nsk management framework, This note explaing the sources of risk which the entity =
exposed to and how the enbity manages the sk and the related mmoact i the Ginancial statemants,

Cradit rigk

Credit risk s the risk that a counterparty fails to discharge its obligation to the Company. The Company's exposure to credit ek is
influenced mainly by cash and cash equivalents, trade receivables and financial assets measured at amortised cost The Company
continuoushy monitors defaults of customers and other countenparties and incorporates this infarmation inta its eredit rish controls.

Credit risk management

Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumplions,
inputs and factors specilic to the class of financial assats.

A: Low credit risk on fnancial reporting date

B: Moderate credit risk

C: Migh oredit risk

ny provides for ax eredit on ke Tollowing:
lI.uu af uﬁm—lﬁn Provigion for expected credit loss

Low credit risk 12 manth sxpected credit loss

The

Cash and cash eguivalents and Qther bank balances
[Moderate credit risk Trage receivabies and other financial a Life fime g &d credit lass or 12 manth e tiscd

Based on business environment in which the Company operates, a default on a financial assat is conssdered when the counter party faits
to make payments within the agreed time period as per contract. Loss rates reflecting defaulls are based on actual cradit ioss
experience and considering differences between current and historical economic conditions.

Assets are written off when thére is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided
against the Company. The Company continues to engage with parties whose balances are written off and attempts to enforce

répavment. Recovenes made ane recoanited in the staternent of orofit and loss,
Amount in Lakhs |

Credit rati Particul A As at

g S 31 March 2023 | 31 March 2022
i i k Cash and cash eguivalents and Other Bank Balances 7 BES 20 2. 27E. 85
B: Meoderale credit risk Trade receivables and gther El‘lﬂﬂ:lﬂl Astaps 9,104 31 15 346.72
Liguidity risk

Liquidity risk Is thie risk that the Company will encounter difficulty in meeting the obligations associated with its financial iabilities that
arg settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure a8 Far 85 possible,
that it will have sufficient llouidity to meet its liabslites when they ane due,

Maturities of financial liabilities

The tables belaw analyse the financial Habilities into relevant maturity paitern based on their contractual matusities.
Amount in Lakhs )

Less than 1 | 3 -6 More than 6 Carrying

IFern.lI-lﬂ yaar 1i-2years |2 -3 years Total

As at 31 March 2023

1Hﬂ'r-¢unﬂ Bomrgwings 3,283.80 45,20 49.15 10,49 = 3,388.649 338864
Current Borrowings .00 . 5.00 .00
Trade Payables 7,359,731 3.502.63) 1,693.90 12,855.84 12 555.84
ther Firancial Liabiities | 2063881 2 - H = = 214 27 2,478.15 247815

12,911.99 | 354782 1,743.05 | 1049 |  214.37 18,427.63 18,427.63

As at 31 March 2022

Man-current Borrowings 17.67 14.01 12,15 23,59 - 6742 6742
Current Borrowings 24.53 - - - - 2453 24.53
Trade Payables B BS6.69 BA2. 71 B4 72 B42.72 + 11,384 84 11,.354.84
(Other Financial Liabilities | 3,539 80 37.05 3 : 146.85 4,043, 70 4,043.79
Tatal 12,738.69 913.77 | BS4.87 | 86631 146.85 15,520.49 15,520.49
Market risk

Intersst Rate risk

The Company’s policy i bo minimise intefest rabe cash flow risk exposures on long-term financing. At 31 March the Company s eapased
o changes in market interest rates through bank borrowings at variable interest rates. Other borrowings are a2 fixed interest rates.

'S &K in risk win : Amaunt in Lakhs j
Particulars As at As at
31 March 2023 | 31 March 2022
Variable rate = -
Fixed rate 3,393.64 T34
Total

The fodlowing table illustrates the seasitivity of profit and equity o a possible change in Interest rates of + /- 1;.4; {31 March 20Z3; &/f=
1%; 31 Marnch 2022: +/-1%;). These changes are considersd to De reasonably possible based on observatgn of current market

conditions, The calcula on a change in the average markef interest rate for each period, and the financial instruments
held at mach reportin ftive bo chanaes in interest rates. All other variables are hald condtant.
N Ammounk in Lakhs }
Particulars ol B Profit for the | Profit for the
E[’ *-'q(%u & \ ,"r year +1% year -1%
BN N\ Aar A Kil Hil

31 March 2022 'i':w;.a_u-;-:-,'f‘; %&‘ AN fa) J Kil [




Note 45 :Related Parties disclosures
A, Related Parties are classified as :

a) Uitimate Holding company
1. Guild Bullders Private Limited

b) Holding Company
1. Omaxe Limited

c) Fellow Subsidiary Companies / Subsidiary of fellow Subsidiary company
L. Atulah Contractors and Constructions Private Limited
. Omaxe Gary Buildtech Private Limited
3. Hartal Builders and Developers Private Limited
&4, Jagdamba Contractors and Builders Limited
7. Omaxe Forest Spa and Hills Developers Limited
5. Omaxe Heritage Private Limited
7. Omaxe New Chandigarh Developers Private Limited
B, Omaxe Pancham Realcon Private Limited
S, PP Devcon Private Limited

10, Omaxe India Trade Centre Private Limited

11. Bhanu Infrabuild Private Limited

12, World Street Sports Cenber Lirmited

13, Omaxe Buildwell Limited

d) Subsidiary Companies

1. Adesh Realcon Private Limited

2. Anveshan Bullders Frivate Limited

3. Abhas Realcon Private Limited

4, Navadip Devglopers Private Limited

3, Salvatere Infra Buildtech Limited (w.e.f. 18.03.2023)

&) Entities over which key mangerial personnel and/or their relatives exercise significant contraol,
1. DVM Realtors Private Limited

f) Associates of Holding Company
1. FBD Real Grow Private Limited

9] Key Managerial Personnel

1. Rohtas Goel

Z. Parmod Kumar

k) Relatives of Key Managerial Personnel

1. Mupur Gupta

2. Himanshu Gupta |'( y

3. Divya Gupta '.Lj,\;y“




{B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees in Lakhs)
5.M |Mature of Transactions Year ended Holding Company/ | Subsidiaries | Assoclate Entities over which Key Managerial Total
Fellow Subsidiaries/ Company key managerial Personnel &
Fellow Subsidiaries of persannel andfor their | Relatives of Key
Fellow Subsidiaries relatives exerclse Managerial
Company significant contral Personnel
[ 31 March 2023 26,56 - . - 26.58
k|| Jevcenne freams wrading gioods 31 March 20322 50.63 - : - . 50.83
31 March 2023 41,32 = = . 41.32
S P OF T Sty 31 March 202 5.32 : 2 : : 6.32
31 March 20 0. 36 - 0.36 0,72
3 |Lease rent recelved 31 March 2022 0.36 : 0.09 - 0.45
31 March 2023 27.17 - - - 27.17
4 lPurchase of fixed assets 31 March 35 64 = = = ~3%.84
31 March 203 3| 42.16 = . - 42.16
! IHu-IdIng miaterial purchases 31 March lugii 17.67 = = _ = 17 67 |
|_31 March 2023 - - - - 5.00 5.00
& Innuihr Paid 31 March HHI = = - - - E
31 March 2023 47.16 - . 47,16
7. |Rank Guarsntes Comissin pald 13- S o33l 50.04 = - 50.04
g |Share of Customer Advance as per |31 March 2023 - 2,152 61 - _2,152.61
revenui share agreement 31 March 20 N - - - -
31 March 2023 - - - 93,00 93.00
9. . |Ratnsetion 31 March 2022 = 3 z 70,50 70.50
31 March 2023 155.43 = - - - 155.43
10 |Bank guarantees matured 31 March 2022 1351 - - r - 1351 1
31 March 2023 - 200,00 = = = 200,00
11 |Imvestment Made 31 March 2022 = _ E r - =
31 March 2023 20,048.23 192.00 1,401.64 1,048,400 - 22 607 27
12 [Advance recsived frefund 31 March 2 9,778.20 - 340,00 300,00 : 10,416.20
31 March 2023 13,993.94 - 467,57 - = 14,461,51
chall ey 31 March 2032 12,256.64 5.76 117.00 : 12,383.40
5. |MNature of Transactions ¥ear ended Holding Company/ |Subsidiaries | Associate Entities over which Key Managerial Total
Fellow Subsidiaries/ Company key managerial Parsonnel &
Fellow Subsidiaries of persannel and/or their | Relatives of Key
Fellow Subsidiaries relatives exercise Managerial
| Company significant control Persannel
Balances as at —
March 2023 7.271.84 1,252.02 - - = 8.523.86
1 jEomnt R SdvuRaY mioanabin 31 March 2023 13,333.89 | 3.084.83 : 1,049.40 — | i7.4e8.12
31 March 2023 - - = 00 5,00
el bt 31 March 2022 : - : 5.00 5.00
31 March 2023 - - - - -
3 |Trade payables 31 March 387 = = = - SES
3 2023 0.75 511.81 1,156.65 - B.72 1,675.93
ol o e i March 2022 4.69 - 23258 : 4.55 231.82
3 2023 1,357.01 - = 2 = 1,357.01
5 |Bank guarantees ETE 032 1612 44 - _\ﬁf x = 1517 44
=N T, /I\ Sl
AR ' &.’ F:?r <
1P
) v
,




C} DISCLOSURE IM RESPECT OF RELATED PARTY TRANSACTIONS DURING THE YEAR :FY 2022-2023

| Rupees in Liskhs
A'A Y.
15N I'-".Irlitul.-r Relationship 2022-2023 2021-2022
ncome fram trading goods
{:rrruhe Limited Hodding Company 9.35 42.28
ulah Contractars and Constructions Private Limited Fellowe Subsidiany 0.35% 0.18 |
Hartal Eurldm and Dgwelopers Frivabe Limited Feliow Subsidiary 1241 273
e Fallow Subsidiary 4,33 1.5a
ase Forest Spa and Halls nmlm Limitea Fellow Subsidiary 0.34 1.57 |
Omaxe Gary Private Limited Fellow Subgidiary 0.0% 5
Omaxe Fancham Realcon Private Limited Fellow Subsidiary 0.0l 280 |
F] of fixed assets
Dimaxe Limibed Hodding Campainy 38.82 340
World Street Sports Center Limited Frilow Subsidiary 2,50 :
Cmaxs Heritage Private Limited Felbow Subsidisry - FRF
3 FERt recdivied
Hartal Builders and Devel Private Limited Fellaw Subsidiary [T [ T
FBD Real Grow Private Limited Associate Comparny 036 0.09
i |Purchase of fized assets
Omaxe Limitad Holding C__ﬁFv 13.70 3399
i 15 Limited Fellow Subsidiary 12.89 0.95
Forest Spa and Hills Duve Fedlpw Subsidiary 0,05 -
Abulah Contractors and Constructions Private Limited 0,18 0.9
Feligw Subsidiary
Dmaxe Heritage Private Limited Fellow Subsidiary 0.35 -
5 ng material purchases
Omane Limited i Haldl 117 543 |
Atulah Contractors and Constructions P._w# Limited Follow Subsidiary 810 1.81
Ovmae Gary Buildtech Private Limated Fellow Subsidiary 0.30 k]
mba and Builiers Limitfd Fel 147 1.21
N digarh Develog : Fedlow Subsidiary 075 0.35
Omaxe Forest Spa and Hil -: : Fellow 1.05 167 |
Hartal Builden F idiary 18.4%5 3.97
Omaxe Pancham Fitfigw Subsidiary 0.8 =
Bhanu Infrabuild Private Limibed ‘subsidiary of Fellw Swehsidisry . 016
! Company
&_|Royaity Paid {
Rohtas Goel | Key Managerial Personnel 5.00 -
7
Demaxe Limited Halding Company 47.16 50.04
Share of Customer Advance as revenue shars
| & lagresment
] mi Subsidiary 2,152 61 .
5 |Remuneration
Rupwr Gupta | 24.00 16.50
] Rilative of ke
Himanshy Gupts | 45 00 35,00
| Ralative of key managerial person
Diivya Gupts A 2400 18.400
Relative of key managerial person
Holding Company 155.43 13.51
Subsidiaty 200,00 :
Huolding Company 19,856 38 9,491 35
___ Subsidiary 19200 .
Fllow Subsidiary 100k -
Fellow Subsidiary 589 406
T : Fellow Subsadiany 0.19 o2 60
Dmaxe Gary Buildtech Private Limited Fellow Subgsdiary 3525 150.00
Fel Subsdiary 1.34 &.70
F¥ Dgwgon Private Limited Fellow Subsidiary . £3.00
Cimaxe Mew Chandigarh Developers Private Limited Fellow Subsidiary 21.30 3.63 |
Dimane Pancham Realcon Private Limited F uhsidi 0.2 330
Workd Street imi Fedigw Suahsidiary 0,45 -~
Oirrsane [ndea T) Fellow Subsidiary of Fellpw 12816 156
Subsidiary Comoany

P




v

FED Res Grow Private Limied Associate Company i#801. 64 340,00
OWM Realfors Privabe Limited Entities over which key managarial 1, 04040 00,00
persannel andfor their relatives
exercise sgnificant contral
Advance Paid
Omaxe Limibed Holding Company 13, B4 0 12,156 46
[Abhas Realcon Private Limited Subsidisry - 3.76
Atulah Confractors and Constructions Private Limited Follow Subgidiary 0.87 2.7
Hartal Buiilders and Developers Private Limited Fellow Subsidiary 10,58 16.53
M and Builders Limited Fellow Subsidiary 2.01 0.53
Ornaxe Foredl Spa and Hills Developers Limited Fellow Subsidiary 0,19 #
Oeigng Susidweh Limited Fel sary : 133
Omaxe Heritage Private Limited Fellow Subssdiary 0,59 0.3
Omaxe New Cha arh Private Limibed Fellow Subsidiary 20,83 0.01
Pancham Raadoon Privabe Limiked Fedlow Subsidiary 0.21 ]
PP Devoan Private Limited Fellpw Subsidiary 540,00 6575
Warld 5 5 mi Fedlows Subsidisry 045 =
Bhanu Infrabuild Private Limited Subsidiary of Fellow Subsidiary : .19
Comoany
Dimaxs India Trade Centre Privabe Limited Fallow Subtidiary of Fellow 124.17 000
Subsidiary Comoarny -
FBD Real Grow Private Limited Associate Company 467.57 117 00
[{D} CLOSING BALANCES AS AT {Fupees in Lakhs)|
Particular Aelationzhip Ag w5l A= at
31 March 2023 | 31 March , 2022
Hedging Compary 45¢.34 543 56
Subsitiary - Lg33 a1 |
Subsidiary | 300.15 |
Subsiliary 95187 951,87
6. 714 50 575075 |
e Fillow Subgidiary : 047
3 i BE. 10 46,10
Omaxe India Trade Centre Private Limited Pafiow Seiriidinry of Fellow : 39
Subsidiary Company
[rem Bimaltors Private Limited Entities ower which key managerial = 1,049 40
personngl andfor thedr relatives
exerCiee significant control
Loan received
| |Parmod Hemar Ky Managerial Personnel 200 5.00
Trade Payables
Jsgdamba Contractars and Busiders Limited Figllow Subsidiary .
Atulal Contractors and Congtructions Private Limited Fellow Subsidiary - 2.01
Subsidiary 212.81 :
Satvatone Infra Buikdtech Limited Spbidipry 192,00 -
Jzgdamba Contractors and Builders Limied Faflow Subsidiary - -
Feflow Subsidiary = 4,69
mane Hertage Private Limsted Feilgw Sulisigiary 0.75 ]
FBO Pesl Grow Private Limibed Asiociabe Company 1. 156.65 232.58 |
hupur Gupta Refative of key managerial persan 1.69 i.20
Himanshu Gugta Relative of key managerisl pEI'FrI 293 217
Divya Gupta Relative of kiy managerial persan 1.90 1.18
-y 135701 IVETE




Hote-46 Hatio Anyalsis

Hatio
Particular Numerator Denominator EX. F.¥. Changs ":" Explanation
2022-23 | 2021-22 | Percentage)
Curren: Rat [Tatal Cument assets [Teast Current nabitios 1.04 1.04 -0.64% HA
{m Eimes)
Debt Equity Ratio Dyt congsse af borrowings | Tota Eguity 243.00 .04 GE3754, 1% | Due 1o Increass in
fir hmagg ) ared fease abdities BeairTgiian
Dedt Service Coverage |Earming for Debt Service =  |Debt Services Inberest (28.45) {06 -40769.52% | Dut b0 decrease n
Rata Nt Proft afier taxes+ Hon - jand lgase paypiments+ Earring for dett
[in times) £ash perating expenses Principal repayments sErvice interest &
#interest +Iher non-cazh repayment of
g adpustments borrowings
Rptuirn O Equity Prafit for the year less Average Dotal equity -201.19% -H.12% -171.07% [ Due to increase in
Ratiodin %] Preferance dividend( if any) Het iosses
Inventory Turnawver  [Cost of goods sold or sales  |Average Invertary 0.22 009 138.38% | Due to ncreass
RE0a]in thmies) Average Mok B
Comt of Gl
Trade Recervable Rerverue from operation Avarage Trade 9,54 6.31 55, 07%| Due to Incresss in
Turmarvir Fatic receivables reeung froim
{in tmes) Bperabon and
Average Trade
Aederable
Trade payabies | Mg Croder Purchags dvverage Trade payables 1.62 216 =35 31% |Due fo [ncrease in
tumover ratio Average Trade
{iry Eirmees) FPayabis
Net Capital turmaver  |Revenue from coeration Average working 3.08 112 175.97% | Due to Increase in
rabia (i times) capitale | Toral currant reveniue from
AE5Es begs Totad current operation
Babikties)
Met Profit ratio Met Profit Arvonug from ooeration 23.77% -21.69% -1.84% HA
1m %]
Return on Capital Profit before tax and firance Emmmm- -146.00% 1.57% -147 57% | Due to cecresse in
Emplayed oasis otal assets - total EBIT
{ in %) current liabslitees
Return on Irvestment |[ncome generated fram Average invested fund in NA N A HLA HA
[y %} IrneaEed fand reasury invesimaents
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Note 47 : CAPITAL MANAGEMENT POLICIES

The Company’s cagital management objectives aré to ensure the Company’s ability b0 continue as a Qoing concern as well as to
prowide an adeguate return to shareholders by pricing producks snd Seraices commensurataly with the level of rigk

The Company monitors capital on the basis of the carrying amaunt of equity phus i< subardinated loan, less cash and cash equivalents
a3 presented on the face of the staternent of financial position and cash Mlow hedges recognisad in ather Comprehansive IRoome.

The Company manages its capital structure and makes adjustrments to it in the light of changes in economic conditions snd Hse ritk
charackeristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may adjust the amownt of
dividends paid to shareholders, return capital to shareholdess o Bsus Aew shares, The amowents managed a5 capital by the Company
are surmsmanised as fodlows:

{Rupees in Lakhs)
Particulars a1 As at As at
March 2023 | 31 March 2023 2
Long term -furrent borrowings 3.388.64 67.42
Sheeat berm borrowings .00 24,53
|Less: Cash and cash eguivalents (746 .49) (431.32] |
Met debt 2,647.15| (339.37)
Total equity 13.97 2.625.34
[Met debt to equity ratio 189.4

Nobe 48 : Standards Issusd and amended but not effective

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing standards under
Companées (Indian Accounting Standards) Rules a3 isseed from time to Hime. On March 23, 3023, MCA amended the Companses
(Indian Accounting Standards) Rules, 2015 by isssuing the Companies {Indian Accounting Standards) Amendment Rules, 2023
applicable from April 1, 2023, as bebow;

IND AS 1 - Presantation of Financial Statements - The amendments require copanses to disclose thelr material Accounting policy
rather than their significant accounting policies. Accounting policy infarmation, together with other information, is material when it can
reasanably be expected to influence decisions of primary users of general purpose financial staterments, The company does not expect
this amandment to have any significant impact in its financial statement,

IND AS 12- Income Taxes- The amendments clarify how companies account for deffered tax on transactions such as lesses and
socomméssioning obligations. The amendments narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS
12 [recognition exemption) so that it no longer applies to transaction that, on initial recognition, give raise to equal taxable and
deductible ternporary differences. The company = evaluating the impact, if any, in its Hinscial staterments.

Ind AS B- Accounting Policies, Changes in Accounting Estimates and Errors- The amendments will help entities to distinguish
betwesn accounting podicies and accounting estimates, the definition of a change in accounting estimates has been replaced with a
definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial statement that
are subject o measurement uncertainty”. Entities develop sccounting estimaties W accounting policies reguire item in financial
statemant o be measured in & way that involves measurement uncertainty. The cofmpany does not expect this amendment to have
any signficant impact in its financial statemants.

Mote 49 "The Indian parliament has approved the Code of Social Security, 2020 which woukd impact the contribution by the company
teward providend fund and gratuity. The Ministry of Labour and Employment has refeased draft rules for the Code on Social Security,
2020 on Movember 13, 2020, The company will asses the impact and ifs evaluation once the subject rules are notified. The company
will give appropriate fmpact in ks financial statement in the period (7 which, the code become effactive and the related rules bo
determing the financial impact are published.

MNote 50 : Advance against goods & services and seoufity depodit given, taked substantial penicd of time to conclude. These advances)/
security doposst given, in the opinion of the mansgement are in accordance with normal trade of practice in real estate business and
are not leans or sdvances in the nature of loan, hence Classified accordmgly.

Note 51 (&) ‘Mo funds have been advanced/loaned/invested {from borrowed fund or from share premium or from any other
sowrces/kind of fund) by the company to any other persom(s) or entty{ies), including fareign entities{intermediaries), with the
understanding (whether recorded in writing or otherwise) that the intermediary shall (i) directly or indwectly lend o invest in other
peron oF entities identified in any manner whatsoever by or on behall of the company (Wtimate Beneficiaries) or (i) provide any
guarantes, security or like (o or on behalf of the Ultimate Beneficiaries.

(B} Mo funds have been received by the company from any person(s) or entity(bes), including foreign entities (funding Parties), with
the understanding (whether recorded in writing or otherwise) that the company shall (i) directly or ingirectly lend or invest in other
peEfsond of entities identified in any manner whatsgever by or on behall of the Funding Party (Ultimabe Beneficiaries) or (i) pravide
any guarantes, security or the like on behalf of the Ultimate Beneficiares.
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Mote 52 : Addtion regulatory information required by Schedule-111 of Companses bet 2043

i} Relationship with struck off companies: The Company do not have any relationship with companies strsck off under section 248
of Companies Act 2013 or Section 560 of Companies Act 1956,

ii} Details of Benaml Property: No proceeding have been initiated or are pending agamst the Company for holding any Benams
property uder Benamd Trandaction (Prohibition) Act 1988 and tha Rules made thersunder,

iii} Compliance with numbers of layer of Companles: The Company has complied with the number of layers presceribed under
Companies Act 2013,

v} Compliance with approved Scheme of Arrangament: The Company has not entered into any scheme of arrangement which
has an accounting Empact on currenk or previous financial year.

v] Undisclosed Income: Thers is no income surrendersd o disclosed as income during current of previous year in the tax
Fzsasarment wnder the Income Tax Act 1961 that has not been recorded in books of accounts,

vi) Details of Crypte Currency or Wirtual Currency: The Company has not traded or Invested in crypto cusrency o virtual curmency
during kha current oF prévious year.

Note 53 : The company has regrouped / reclassified previous year figures where necessary o confarm with current year's
classification

The notes referred to above form an integral part af financial statements,

#% per our awdit report of even date attached
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